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THIS STAMP PAPER FORMS AN INTEGRAL PART OF THE AGREEMENT
EXECUTED ON BETWEEN GUJARAT COTEX
LIMITED AND PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
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This Registrar Agreement

between:

RE6ISIRAR AGBEEMENT

{"Agreement") nade on the day of Novetnber, 2025 at Mumbai'

GUJARAT COTEX LIMITED, a public limited company incorporation

companies Act, 1956, and having its registered office at Shop No' 3'

PetrolPump,Amli,Oadra&NagarHaveli396230(hereinafterreferred

"lssuer", which expression shall unless repugnant to the context or

include its successors and permitted assigns) of the FIRST PART

AND

under the Provision of that

Shanti ComPlex, OPP. Patel

to as the "comPanY " or the

meaning thereof mean and

puRVA SHAREGISTRY (lNDlA) PRIVATE LIMITED, a company incorporated under the companies Acl'

lg56,andhavingitsregisteredofficeatunitNo.g,ShivshaktilndustrialEstate'NearLodhaExcclus'

l. R. Boricha Marg, Lower Parel (E), Mumbai -400011, Maharashtra, lndia (hereinafter referred to as

the "Registrar" or "Registrar to the lssue", which expression shall unless repuBnant t0 lhe context or

meaning thereof mean and include its successors and permilted assigns) of the sEcoND pART'

The issuer and the registrar are hereinafter individually referred to as a "Party" and collectively as

"Parties".

WI-iEIIEAS:

A. The issue is proposing a rights issue of equity share of iace value of Rs' 5/- each (Rrrpees Five

Only) ("Rights EquitY Shares") ag8regating up to Rs' 42'73'2O'AAO/- lakhs {Rup*es Forty]'ivo

crores seventy Three Lakhs Twenty Thousand CInly) (the "lssue"), in accordance with the

applicable provisions of the companies act \as delined hereafter!, t'he securitles and fxch;ngn

Board of lndia (lssue of capital and Disclosure Requirements), regulations' 2018' as amended (tirt

,SEBt ICDR Regulation"), and other applicable statutorY and /or regulatory requireme nls' to the

holders of equity shares of face value of Rs. 5/- each ("Equity Shares") as of the record rjate to be

cietermined by the company (the "Record Date" and such holders of EquitY shares' "Eligible

5hareholders")

B. The issue has been authorized by the resolution passed bY board of directors of the companl as

its meeting helcl on 22od Noventber, 2025'

c. The company is proposing to tile a Draft Letter of offer and Letter of offer with the Bsr Limited

i,,BsE")andv",iththesecuritiesandExchangeBoardoflndia("sEBl"}.TheEquitySiraretobe:
issuecl pursuant to the lssue are proposed to be lisled on the stock [xchange'

D. The ltegistrar is registered with SEBI under the Securities and Exchange Board of lndia iRegistrars

to atr lssue and Share Transfer Agents Regulations, 1993, as autended {"SEB| RTA Regulations"}

and has a valid and subsisting registration bearing number 1NR000001112 dal*d 16/0/i2013 ;nd

lhere is no prohibition or order restricting it to be the registrar'

E. ln terms ol Regulation 69(7) of the SEB| lcDR Regulations, the lssuer is required to appoint a

registrar who has connectivity with all depositories in connection with the lssue" Further' in tfrnl5

ofsEBlcircularsEBllHo/cFDlotLz/clr\lP/202A178 dated May6,2020 read with sEBl Circular

5[BuHo/crD/DlLllClR/P/2020/136dated.]uly24,ZozoandSEElcircularSrBUHo/cFD/Dll
flctLlPl2o2u 13 dated January 19, 2021, the conrpany may along with the Registrar and oiher

recoSnized intermediaries deemed tit bY the company, institute an optional nrechanism {irtrn-
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cash mode only) to accept the Applications, subject to ensuring that no third party payments are

allowed in respect of any such Application.

F. ln terms of Regulation 9 ,A(1)(b) of the SEBI RTA Regulations, the Registrar is required to enter

into a valid agreement with the lssuer, inter alia, to define the allocation of duties and

responsibilities between the Registrar and lssuer and in pursuance of the same, lhe Regislrar and

the lssuer have entered into this Agreement.

G. All capitalized terms not specifically defined herein shall have the same meaning as ascribed to
such terms in the Letler of Offer, as the case may be, to be filed with SEB| and the Stock

Exchange.

NOW, THEREFORE, in consideration of the fore6oing and the mutual promises, covenants and

agreements set forth in this Agreement, and for other good and valuable consideration, the

sufficiency of which is hereby acknowledged by the Parties, the Parties do hereby agree as follows:

DEFINITIONS

Unless the context requires otherwise, all capitalized terms used in this Agreenrent shall have the
meaning ascribed to such terms as set out below.

(a) "Abridged Letter of Offer/' shall mean the abridged letter of offer to be sent to the Eligible

[quity 5hareholders with respect to the lssue in accordance with the proyisions of the SIBl

Regulations and the Companies Act;

(b) "Agreement" shall mean this registrar agreement dated luly 12,2A22 entered into betwrln
the lssuer and the Registrar;

(c) "Allotment" shall mean allotment of Equity Shares pursuant to the lssue;

(d) "Assignment" shall have the meaning ascribed to it in Recital F of this Agreement;

(e) "Applicant" or "lnveitor" shall mean Eligible Equity Shareholder(s) and/or Renounces{si .r.,ho

make an application for the Equity Shares pursuant to the lssue in terms of the Letter of Olfnr;

(f) "Application" shall mean application made through (i) submission of the Application lorm or
plain paper Application to the Designated Branch of the SCSBs or online electronic Application

through the website of the SCSBS {if made available by such SCSBs) under the A5BA process.

(g) "Application form" shall mean a form used by an lnvestor to make an application for llrc
Allotment of Equity Shares in the lssue;

{h} "ASBA" or "Application Supported by Btocked Amount" shall mean an application (whrrirer
physical or electronic) used by an ASBA lnvestor to make an application authorizing the SCSI]

tn block the application amounl in a specified bank account mainiained with theSCSB;

iii "ASBA lnvestor{s}" shall mean Eligible Equity Shareholders proposing to subscribe to the tssue

arrd authorizing the SCSB to block the amount payabte on application in their ASBA Accourrt

maintained with such SCSB;

(j) "Basis of Allotment" shall mean the basis and priority in lvhich the Allotment to the succesEful

Applicants will be made in the lssue;

(ki "Business Days" shall mean all days other than a Sunday or a public holiday on whlch

commercial banks in Mumbai are open for business;
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(l) "CDSL" shall mean the Central Depository Services (lndia)Limited;

(m) "Companies Act" shall mean the Companies Act,2013 and the rules framed thereunder, each

as amended to the extent in force pursuant to the notification of the Notified Sections;

ini "Designatcd Stock Exchange" shall mean BSI Limited;

(o) "DP" shall mean depository participant; "

(p) "DP ID" shall mean depository participant identity number;

(q) "fligibla Equity Shareholder(s)" shall mean the holder{s) of the Equity Shares of the Company

as 0n the Record Date;

{r) "Equity Shares" shall have the meaning ascribed to it in Recital A of this Agreement;

(s) "Es*ow Collection Bank(s)" shall mean the banks as specified in the Letter of Offer"

(t) "FPl" shall mean a foreign portfolio investor as defined under the SEBl FPI Regulations;

(u) "lnvestor(s)" shall mean the Eligible Equity Shareholder(s) of the Company on the Rccord Date

and the Renouncee(s);

(v) "lssue" shall mean issue of Equity Shares on a rights to the Eligible Equity Shareholders in

terms of the Letter of Offer;

(w) "lssue Documents"shall have the meaning ascribed to it in Clause 6 of this Agreement

(x) "lssue Closing Date"shall mean the date of closing of .the lssue as determined and disclosecl irr

the Letter of Offer;

(V) "lssue Opening Date" shall mean the date of opening of the lssue as determinrd and

disclosed in the Letter of Offer;

izi "Letter of Offer" shall mean the letter of offer to ile filed with the Stock txrhange and 5t Bi irt

relation to the lssue;

iaal "Notified Sections" shall mean the Sections of the Companies Act,2013 that have btcn
notified by the Government of lndia;

tbb) "NRl" shall mean a non-resident lndian, as defined in the Foreign Exchange ManaBem.nt

{Trans{er or lssue of Security by a Person Resident outside lndia}Regulations, 201"7, as

amended;

(cc) "NSDL"shall mean the National Securities Depository Limited;

(dd) "OCB"shall mean overseas corporate bodies;

(ee) "PAN"shall mean permanent account number;

(ff) "RBl" shall mean the Reserve Bank of lndia;

(Ca) "Record oate" shall mean the date for deternrining the Eligible Equity Shareholders lor
pi.rrposes of participation in the lssue;

(hh) "Registra/' Shall mean Purva Sharegistry {lndia} Private Limited;

(ii) "Renouncee(s)" shall mean person(s) who has/have acquired Rights Entitlements from Eligible

lquity Shareholders;

/' / 
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(jj) "Rights Entitlements" shall mean the number of Equity Shares thct an tligible tquity

Shareholder is entitled to in proportion to the number of Equity Shares held by the fligible

Equity Shareholder on the Record Date;

(kk) "Rights lssue Circulars" shall collectively mean SEBI circular, bearing reference nurnber

SEBI/HO/CFD/DlL 2/ClRl?/702Al]3 dated lanuary ?2,2A20, S[Bl circular bearing reference

number SEBI/HO/CFD/DlL2lClR/p/2020/78 dated May 6,2A2O SEBI circular bearing reference

number SEBUHOICFD/DlL 1/ClR/F/2O2O/136 dated July 24, 2020 and SEBI circular

SE Bl/HO/CFDID I L llCt R/p/TO2U 13 dated January 19,202 1;

(lll "sCSB" shall mean a self-certified syndicate bank registered with SEBI, wlrich acts as a banker

to the lssue and which offers the facility of ASBA;

(mm) "SEBI FPI Regulations" shall mean Securities and [xchange Board of lndia {Foreign Portfolio

lnvestors) Regulations, 2014, as amended.

(nn) "SEBI ICDR Rogulations" shall mean Securities and Exchange Board of lndia (issue o{ Capital

and Disclosure Requirements) Regulations,2018, as amended; and

(ooi "SEBI Listing Regulations" shall mean Securities and Exchange Board oi lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015. as amended.

INTERPRETATION

ln this Agreement, unless the context otherwise rcquires:

{a) Words denoting the singular number shall include the plural and vice versa;

(b) Words denoting a person shall include an individual, corporation, company, partnership, rrust

or other entity;

(ci Heading and bold type face are only for convenience*and shall be ignored for the purposes of
interpretation;

(d) References to the word "include" or "including" shall be construed without limitation;

(e) References to this Agreement or to any other agreement, deed or other instrurnent shall be

construed as a reference to such agreement, deed,or other instrument as the sanre may ironr

tinte to tinre be amended, varied, supplemented or noted or any replacement $r noval;o,l
thercof;

(f) References to any Party to this Agreement or any other agreemenl or cleed or ot.her

instrument shall include its successors or permiited assigns;

(S) a reference to an article, clause, section, recital, paragraph or annexure is, unless indicatrd to
the contrary, a reference to an article, clause. section, recital, paragraplr or annexure o{ tiri:
Agreement;

(h) unless otherwise defined, reference 10 the word'days'shall mean calendar days;

(i) reference to any legislation, act or regulation shall be to such legislation, act or regulations, as

amended from time to time; and

{i) All capitaliled terms not specifically defined herein shall have the same rneaning,s assignr.d to
such terms in the StBl ICDR Regulations or the Letter of Offer to be filed by the Company wirtr

Ii;tr
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the Stock [xchange and SEBI as may be applicable, in relation to the lssue. ln case of any

inconsistency between the definition of any term as set out in this Agreenlent and the Silll
Regulations or the Letter of Offer, the definition provided under the SEBI ICDR Regulations or

the Letter of Offer shall prevail.

NOW THEREFORE, the Company and the Registrar do hereby agree as follows:

1. The lssuer hereby appoints Purva Sharegistry (lndia) Pvt. Ltd. as the Registrar to the lssue and

the Registrar accepts such appointment by accepting the terms of its appointment and signirrg

this Agreement.

2. The Registrar hereby undertakes to perform and fulfil the Assignment, including such

functions, duties and obligations and to provide such services as are mentioned here in ancl to
perform such other functions, duties, obligations and provide such other services as are

rcquired in accordance with applicable law {including the rules, regulations, directions orrd

circulars prescribed by SEBI and by-laws o{ the Stock Exchange} ("Applicable Laws"} in respi:ct
of the lssue. The Registrar undertakes and agrees fhat it shall be the Registrar's sole ancl

absolute responsibility to ensure that such functions, duties, otrligations and services are
perfornred in professional, timely and accurate manner,

3. tach Party hereby represents, warrants, undertakes and covenants to the other that:

(a) this Agreement constitutes a valid, legal and binding obligation on its part anci rs

enforceable against it in accordance with the terms hereof; and

(b) the execution, delivery and performance of this Agreement and any otirer
document{s) related hereto by it has been duly authorised and do not and vrill rrot

contravene any provisions of, or constitute a default under (a) any law, regulation,
judgement, decree or order of any governmental authority; (b) its corrstitutioilal
docurnents; or (c) any olher agreernent or instrument or undertaking to which it ir I
party or which is binding on it.

.1. The Registrar declares and undertakes that;

(a) lt has obtained a certificate of permanent.registration rlated L6/e?12013 bearing
registration number 1NR000001112 from StBl. A copy of this registration certificatt rs

attached as Schedule ll hereto. The Registrar shall ensure that the certiiicate of
registration shall remain in force at all times, including by taking prompt strps fer its
renewal, if required. The Registrar will keep the lssuer informed on ari inrmecJiate b.rer5

if its registration is cancelled, suspended, or withheld for any regulatory or olher
reasons, or if any prohibiting orders are passed restricting it frorn carrying out tii{
AssiBnment, or if it is prohibited or restricted from performing the activitie s

rnentioned in this Agreement by any regulatory authority and shall cooperate !o
establish alternative arrangements.

{b} lt has nol violated any of the conditions subject to which the reBistration has be*r
Sranted and that, no disciplinary or olher proceedings have been initiated againsl it ily
S[Bl, or any other statutory or regulatory authority and that it is not cJebarrirri,

suspended or prohibited from carrying on its activities as a regislrar to the lssue.
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(c) It shall perform the Assignment and its duties with the hi6hest 5tandardi of integrity
and fairness and shall abide by the sEBl RTA Regulatlons (including the code of
conduct as specified in schedule ilt of the sEBt RTA Regulations) and the applicable

rules, regulations and guidelines, circulars anl notifications issued by StBl {including
the SEBl ICDR Regulations) and shall act ln an ethical manner in all its dealings with rhc
lssuer, Eligible [quity Shareholders, Renouncees, lnvestors, scsBs, [scrow collection
Bank{s},Refund Bank and other intermediaries and that it will not take up any acrivity
which is Iikely, to be in conflict with the interests of the lssuer, iligible Equity

shareholders, Renouncees, lnvestors, scsBs, Escrow collection Bank(s), Refund Bank

Allotment Account Bank and other internrediaries or contrary to or in violation of any

rules, regulations, orders, guidelines or directions issued by stBl or other regulatory
authorities, from time to time.

It shatl make adequate disclosure to the lssuer of any potential areas of conflict i:l
interest and duties which is likely to impair its ability to render fair, objcctive anrl
unbiased services.

It shall deploy the persons/officers who are well versed involved in respect of the lssue
and having necessary expertise and skills for the purposes of rendering services and it
shall duly comply with all statutory requirements of the Applicable Laws includin6 bui
not limited to regulations and rules framed by sEBl and the stock txchange.

It shali carry out the Assignment and conrplete all the formalities accurately, diligentiy
and within the stipulated time limits as perthe relevant statutes, circulars, guiclelirrrs/
regulations issued by SEB| including, the stBt lcDR Regulations ancJ bye laws of lhri
stock Exchange. rhe Registrar shall immediately notify the lssucr abour any likrly
delay in completion of any of the formalities. The Registrar shall also notify the issri*r
of any errors committed while completing any of the formalities.

It has the required Infrastructure, facilities, pcrsonnel, capacity, capability. back up
data maintenance, disaster recovery system, expertise and the net worth to hsnorir its
obligations and liabilities under this Agreement. lt will provide the details of suclr
infrastructure required to the lssuer, at least ten {10} days prior to the ciate of filing,
the Letter of Offer with the Stock Exchange and SEB|.

It shall ensure that adequate resources including sufficient qualified malpower ar{
dedicated in the performance of the services indicated herein and thal due care,
diligence and caution shall be taken to ensure that are no deficiency(slerror(s) in the
services to be performed by the Registrar, The Registrar shall also notify thr lssu*r *i
any errors committed while completing any of the formalities.

It is a 'fit and proper person' as per the criteria specified ll of the securities and
Exchange Board of lndia (lntermediaries) Regulations, 2008, as amended.

It shall cooperate and comply with any instructions which the lssue r may provirle i1
respect of the lssue.

It shall keep lssuer fully informed about the progress with regard to any legal action
initiated against it and /or any of its group entity by any regulator from time io rime.

(d)

(e)

{f)

(e)

{h)

(i)

(i)

i-iIt

(k)
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(l) lt has conn€ctivity with the depositories, namety NSDL and CDSI {together, the
"Depositories"); However, as the equity connectivity for the lssuer is not with the
Registrar, the responsibility of taking corporate action for credit of REs, credi( of Riglrts

alloiment shares and debit of unutilized REs and other lSlN related activity shall be

done the lssuer, However, the relevant files will be prepared by the Registrar anrj
provide necessary assistance for the lssuer to upload with the depository system

(m) lt is not subject to any lnitiation in, or injunction or order of, any court or regulatory

authority that seeks to prev€nt it from enterifig into this Agreement or performing the

Assignment in any manner or acting as the Registrar in relation to any offering by a

company.

(n) This Agreement has been duly authorized, executed and delivered by it, and is a vaiid

and legally binding obligation on it enforceable in accordance with its terrns. The

execution, delivery and performance of the Assignment by the Registrar does neit

violate, or constitute a breach of, any law, regulation, court or tribunal order, or arry

agreement, deed or undertaking entered into by the Registrar.

(o) lt is not an associate of the lssuer in accordance with Regulation 13A of the S[Bt RIA
Regulations or any other applicable laws.

(p) lt shall ensure that demographic details provided by the Eligible Equity Shareholcrr-,rs

or other investors in the Applications Forms shall not be used by it for any purpose

other than in relation to the lssue.

(q) ln the event the Registrar is unable to continue to act as a Registrar to the lssue, ar any

point of time, due to any statutory or regulatory authority or otherwise. it shall

immediately inform the lssuer in writing and take steps, in consultation with the
lssuer, and as per the directions of 5EBl, if any, or any other regulatory/statuliiry
authority. for a smooth transitlon of the Equity Shares data in connection with ti:c
tiights Equity Shares and the lssue, held by the Registrar at no cost to the lssucr' for
such transition to another registrar as may be appointed by the l:suer and entire co$t
in this connection to be borne by the Registrar to the lssue.

The lssuer hereby declares that, it has complied with and agrees to comply with all statulory
formalities under the Companies act, the SEB| ICDR Regulations and other Applicable Lalvs tr)
enable it to undertake and make the lssue. The lssuer also agrees that, it will ro-ordinare,.!ith
the Begistrar and that, it wiil rrst give any instructions which are in violatjon in oi;r'r.
applicable legislations, rules, regulations or guidelines issued by SEBI and /or any oLhcr
regulatory authorities.

The lssuer and the Registrar agree to perform their respective functiorrs, dutres anrj

obligations pertaining to the Assignment in respect of each activity as specifled in Scheclu!c I

hereto. The activities listed in the Schedule I are indidbtive and not exhaustive and corrform to
the mociel agreement contemplated under the SEBI RTA Regulations. The lssuer anci thr:
Registrar may include further activities as agreed upon by the Parties which shali ire iistecr 

"rrrrj
mutually agreed upon. Further. The Begistrar agrees to urrdertake all the obligations antl
responsibilities specified for the Registrar herein, as well as in the Letter of offer, Applicatiein
forrn, Abridged Letter of offer, Application form, Abridged Letter of offer and rigtrts

ed"^'i



7.

Intitlement Letter, including any respective supplements, corrigenda or amendnrents
(collectively, the lssue , Documents') The Registrar hereby consents to the inclusion the lssue

Documents. Further, the Registrar will do all such activities as may be incidental to discharge

its obligations under this agreement at no additional cost to the issuer.

Without prejudice to contents of clause 6 above, the Reglstrar's Assignment shall inter alia

include the following activities;

Providing inputs for finalizing the escrow collection bank(s) and Allotrnent Bank Account and

assisting on finalization of collection centers of the Escrow collection Bank(s);

(a) Calculation of the Rights [ntitlements and fractisnal entitlement for each ilig,ible [quity
shareholders in respect of the Equity shares as on the Record Date:

(b) Co-coordinating with NSDL and CDSL for varicjus lssue related activities, as rnay be-.

required such as preparing the final list of tligible tquity shareholders with complete
details, based on the record date shareholders'data as shared by the issuer. inclucling hut
not lirnited to:

1) Client lD:

2l DP rD;

3) folio number (incase of tquity Shares help in physical form);

4) Name of the shareholders (including joint holding, if any);

5) demat account details:

6) category of the shareholder (individual / corporate / Fpt lNRl etc.);

7) shareholding as on the Record Date;

8) RiBhts Entitlement:

9) address of the Eligible Equity shareholders (including the seccnd*ry adci.(rs,
Where such Eligible Equity shareholder is situated outside of tndia); ancl

10) bank details of the Eligible Equity shareholder registered with the Dp.

All details contained in 1) to 10) above shall also be provided separately for the prorlroter
I promoter 610up entities enumerated in the Letter of offer as on the Record date withrn
one (1) calendar day of the Record Date,

(c) VerifrT demat account details provide by the shareholders holding shares in physical iornr
through PAN, client master sheet, et cetera.

{d) Assisting the company in obtaining a separate lSlN for the Rights Intitlement and guidirrg
the lssuer and preparing the file, for uploading corporate action instruction in depos;tory
system of NSDL and CDSL for crediting the Rights Entitlement to the demat nccoulrrs ,i'
the Eligible shareholders (with respecl ta the Equity shares hel<1 by such l.ti;;lt;1.

sharehr:lder in dematerialized fornr) well in advance of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amenderj ("SEBl Listing Regulations"l
and otlrer Applicable Laws. The Registrar shall ensure that the lS,N of fights tntitlenrent
shall be kept frozen (for debit) in the depository system tiil the issue opening Date;

{e} Prior to the issue opening Date, crediting the llights Entitlements to a denrat suspcnsn

escrow account opened by the company, for the iligible shareholders which rvorrfi

I
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(e)

{h)

(i)

ti)

comprise Rights Entitlements relatinB tCI {a) Equity shares held in a denret susr}*nsr

account pursuant to Regulation 39 of the SIBl Listing Regulations; or (b) [quity shares

help in the account of IEPF authority; or (c) the demat accounts o{ the Eligible

shareholders with the Registrar on the Record Date; (di credit of the Rights Entitlements

returned f reversed 1 faited; or (e) the ownership of the Equity shares currently under

dispute, including any court proceedings , and an intimation should be sent to such

Eligible shareholders by the Registrar;

Making best efforts in procuring demat account details of shareholders holding Iquity
shares as on the Record Date such that these details are available not later than l
working days prior to the issue closin6 Date, including in the manner required undcr thc

S[Bl circular S[Bl / HO ICFD lDtLZ /ClRl?12020178 DATED May 6,2020 read with StBl

circular S1gll /HOl CFD lDlLl /ClR/ P/2A2A1136 dated July 24, 2020 and SEBt circular StBl

I HO /CFA /DrLr /CrR lP lZAzL 113 DATED JANUARY L9, ZOzt.

Crediting, their Rights Entitlement to the demat account provided by the t ntitlement to

the derrat account provided by the Eligible shareholders holding Eqtrity shares in physiral

mode, as soon as practicable and in compliable with the Applicable Lar,vs;

Assisting in various corporate actions as well as application as may be requircd including

credit of Rights Entitlements before the issue Opening Date, credit of Rights Iquity slrares

to be issued pursuant to the issue and coordinating with the stock Exchange to get

renunciation data;

The Registrar shall submit details of iotal Rights Intitlement credited to the tligil;lr
shareholders to the company immediately after completing the corporate action for lh*
same and not later than 3 working days prior to the issue opening date;

The details with respect to the Rights tntitlement shall be made available on thc wel:sitq:

of the Registrar and the investors shall be able to check th€,r respective €ntitiernents orr

the website of the Registrar by keying thelr details, after adequate security controis ro

ensure that investors'information is made available onlyto the particular i:i,,r-sror;

Assist {irrcluding verification) the corrrpany as the case rnay be in {a) prepar0tion ot
frequently asked questions, {b) providing an online dedicated investors, ic) popuiatir:r: ::l
lndian address / email address / mobile numberuof Iligible shareholders of the corrpany,

{di updation of demat account details by Eligible shareholders holding shares in physical

form;

Coordinating with the Depositories to suspend the l5lN of Rights [ntirlem(nr {cr
transfers, fronr the issue Closing Date;

The Registrar shall ensure that the Ri6hts tntitlement against which Applications arc nct
received, shall be lapsed after closure of the issue;

Insuring that once the allotment is completed, the lSlN for Rights Entitlement shall be

permanently deactivated in the depository system by the Depositories;

Opening appropriate demat escrow suspense accounts and ensurrng same is clonc btforr,
the Record Date;

DraftinB of Entitlement Letter and dispatch of the same to Eligible shareholders along

(k)

it)

(tn)

In)

(o)

{p)

(f)



(q)

with application form and later of Offer and coordinating printing of the ssme, if
required;

Determining the shareholders who have valid email addresses to who issue materials can

be sent and the list of shareholders to whom dispatch of issue materials needs to be sent

through email , and the list of shareholders to whom dispatch of issue matcrials ne eds ro

be sent through ordinary post as communicated by the company and as require rJ irnder'

5[Bl circular sEBl / Ho / cFD / DtLz /P I 2020 /78 dated May 6. 2020 read wirh st8t
circular stBl/ Ho I ct)/DlLl/ clR I P 12021/13 dated.tanuary 19, 2o21and Appticabte

Laws;

Reviewing and commenting on the contents of the Application form, Abridged Lette r of
offer, Rights Intitlement Letter and dispatch, electronically and other mode as specifitcl
in StBl ICDR Regulations, to the Eligible shareholders. The Registrar shall also upload thc
letter of offer, Abridged Letter of offer. Application forrn and detaiis of Right:;

Entitlements on its website. However, the Registrar shall send 1 dispatch Applicatiorr
forms, Rights f ntitlement Letter and Abridged Letter of offer only to the adclresses of thcr

lligible Equity Shareholders Who have provided their lndian addresses or through such

other modes as may be communicated by the company to the regjster and shall not
dispatch/send any such documents to any iligible Equity shareholders whose addresses

are outside of tndia; sending the letter of offer, through email and other mode as

specifled in SIBl ICDR Regulations, of the Eligible shareholders who have provirlcrJ ii-,1ir

lndian addresses to the company or who are located in jurisdictions where the offer anrl
sale of the rights equity shares is perrnitted under laws of such jurisdictions ancl in each
case who make a request in this regard;

Insuring dispatch of all issue materials whether electronically or physically {througtr
ordinary post/speed post/registered post as may be required by the company) i:
completed within the timelines prescribed under SEBI ICDR regulations and ctlrrr
Applicable Laws, which is at least 3 days prior to the issue opening date;

lssuing timelY dispatch confirmation immediately after completion of dispatch oi tirL.

company and the issuer to enable publishing and upload of the dispatch acjvertisenrent
under regulation 84 of the SEBI ICDB regulations at least 2 days prior to the tssue opcnirri;
date read with sEBt circular sEBt/HolcFD/DL?/ctF./plzo2ol7T dared May 6,?07CI.

Iurther, the Registrar shall also upload such advertisements in connection with the rssue

on its website;

lnsure timely preparation and pubiishing, dispatch and issue of confirmation thcrclc iri
connection with the post-lssue advertisementsin accordance with Regulaliorr gZ oi lir(,
5EBI lCDn Regulation. and other Applicable Laws;

Providing the lssuer with the pre-lssue, issue and post-issue shareholcling of the issuer
and other documents in relation to listing applications to be made to the stock Exchangc,
in the format specified under and in accordance with the securities and Exchange lloord
oi tndia {Listing obliSations and Disclosure Requirements) Regulatiorrs, 2015, as amer:cji:ej

and as may be required;

Providing detailed instruction t0 the Banker (slto the issue and rhe SCSBS (includin6 thn

(r)

(s)

(t)

t u,l

iv)

irv)
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{x)

tv)

format and timeline of receipt of information in relation to Ihe issue) at least three (3)

Business days before the issue opening Date

Keeping a proper record of Applications and application Money received fronr fiigiblc
shareholders and Renounces and paid to the banker(s) to the issue;

Providing the split between Eligible Equity shareholders and Renouncees in relation to
the Rights Equity shares applied for as part of their respecrive Rights Intittement and

additional rights equity shares applied for, after issue closing date in the folior.ving
format:

I crt.c;ry RightsEntitiementAdditi
Entitlement Additional i onally Purchasecj

iii;ibr"
i Shareholders

i R,eqilgges I

Providing daily collection figures in Rupees and the number of rights shares applied for;(z)

(aa) Providing correct data and all required schedules no later than S(five) calendar days {ronr

the issue closing date to the issuer to finalise the basis of allocalion and Ailotment and
designated stock [xchange for timely approval of the Basis of Allotment;

(bb) [nsuring that the Basis of allotment is in accordance with the SEBl lCDll Regulariols.
guidelines, circulars and notifications and other applicable law and as specified itr thr
issue Documents.

(cc)

(dd)

Post communication of the basis of allotment by the issuer, preparing the list of Allottees
entitled to allocation of rights Equity shares and preparing the ;ntimation curn refr.inci

advise in consultation with the issue;

Insuring that correct credit of rights Equity shares to respective tJemal arrounls ci r.ri,
allotters and as required under applicable laws and to receive the confirmation of cret.jil
of the ri8hts required under Applicable lows and to receive the confirmation of credit of
lhe rights equity shares to the demat account of the allotters from each of rhr:
depositories and submit the same designated stock exchange to be appointed in

connection with the issue and confirm all formalities are completed

Assisting issuer in obtaining denrographics details of all applicants form Depositories;

(if) Assisting issuer in obtaining details of rights Entitlements as on lssue closing rjate, irom
the Depositories;

tgg) After reconciliation of valid Apptications through A5BA process, finds blockedlreceivi:cl in
es.row account and Rights Entitlements demat holding list, the Registrar shall finar,ei'
allocation of securities offered through the issue;

{hh) The Registrar shall prepare the corporate action file for credit of shares to the respeitiv{,
demat accounts of the applicanls baserJ orr basis of allotrnent approverj by iiri.,
Designated stock Exchange to enable the issuer to take corporate action with NSDI ;rrri
CDSL, ancl shall issue instructiclns to unblock bank accounts/send refund intinr;t:,;l
wherever necessary;

(ee)

N,Wi- )\/t-
I
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(ii) Replying to quires from Applicants on the Applicants on form and on the methocJ o{
application provided that any written advice from the registrar to the r\pplicants shalt be.
However, if the Registrar receives any request for advice related to the issue from Iligiblc
sharehOlders having return addresses siiuated in the United Statcs of America, tht:
Registrar shall duly forward the requests to the company and shall not be responsible ior
dispatch of advice to such Eligible shareholders;

(jj) Collection and verification of regulatory approval, including approval from the Reserve

Bank of lndia, submitted along with Application;

{kk) [nsuring that all investor complaints received are suitably addressed on priority basis;

(ll) [nsuring that all steps for completion of the necessary fornralities for listing ancl

commencement of trading at all the stock Exchange where the Rights tquity shares are
proposed to be listed, are taken within the timelines as notified by SEBI;

(mm) tnsuring that allotment made is correct and tirhely uploading of the correct file in rhcr

depository system;

inn) ProvidinS/ specifying the format to the SCSBs in which information in relation io Asiir\ is

req u i re;

(oo) Dispatch of letters of Allotment/ allotment Advice /refuncl intimation or other
permissible means to communication allotment and refund details in timely ntanner;

(pp) Uploading the data of Allotment;

(qq) Ensuring credit of RiBhts [quity shares to the allot tee's demat accounts withjn thc timc
frame indicated in the Letter of offer:

(rr) lssuing refund instructions, as necessary;

(ss) Processing the re.iected cases as per the procedure finalized with the company or as

mentioned in the Letter of offer;

(tt) lntimating to SCSBs and /or banker {s) to the tssue, before lssue Opening date, rhe rssuq

Opening Date and lssue Closing Date;

(uu) Coordinating with SCSSg for submission of final certificates and escrow collc,:tii:n irirrk
for provisional and finance certificate, after taking into account rectifications, if any;

(vv) Previewing the "Terms of the lssue" section and other procedural disclosures in th* lssue
Docurnents;

(ww) Coordirlating with the concerned Depository and ensuring that the number of Rightl
Entitlements / Rights Equity Share Allotted to each category of Applicants is correct in ell
respects and taking necessary steps as prescribed by the Deposltories for cancellatrorr

/extinguishnrent or RE 15lN, if required at the appropriate;

{xx} Maintaining record of returned mail showing details of contents of the letrcr, details of
refund intimations, date of dispatch, date of return and reasons of bein6 returned;

(vV) [nsuring that a proper grievance handling mechanism is in place at its office during tlre
lssue Period and after the lssue Closing Date, in accordance with Applicable Lar,vs.

Further, Maintaining a complaint register containing details of the date of roc*ipt o{

i. i ,',:.,'
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complaint, particulars of complainant, nature of conrplaint, date of rJisposal and manne r

in which conlplaint is disposed 0f C0mplaint received thr0ugh StBl, if any, shall alsr: he

recorded in the complaints register in addition to the complaints received directly.

Itz) Maintaining Such other records in accordance with the SEBI RTA Regulations or as may lre
a specified by SEBI, the Company in relation to carrying on the actives as Registrar to the
lssue, provided the Registrar shall maintain all records for at least eight years;

(aaa) Matching the DP lD, Client ld, and Pan, specified in the reconciled ele*ronic dara
received from the stock Exchange and with the Depository's database;

(bbb) Reconciling the compiled electronic data collected from the Stock Lxchange and tit{:
date/schedules collected from the SCSBs with the Rights Entitlements e.iemat holding lis{,
bank schedules provided by the Banker(s) to the lssue;

(ccc) Rejection the Applications (including ASBAs) in respect of which the Dp td, Clint td and
Pan specified in the reconciled data foes not match the details in the clepository's
database or in respect of folio number vis-i-vis records of the Company or Re6istrar;

(ddd) Drawirrg up a list of all technical rejection cases (including rejection for applications matlt:
through ASBA mode) in accordance with the Terms of the lssue section enunrerated in
the Letter of Offer and keeping the same readylor verification by the tssuer as requircd
under Applicable Laws or other timeline,

(ee e) Providing a confirmation to the company of the amount to be transferred to the Bank*r
(s) to the issue or to be unblocked form the ASBA accounts

(ff0 Provlding all necessary schedules, workings I or certlficates required for the conipany

(il to make an application to the Stock Exchange to seek in-principle approval

{ii} to make an application to the Stock Exchange to seek listin6 and tradirrlq appro!i1l
of Rights Entitlement;

(iii) to make an application to CDSL I NSDL for lSlN creation, credtr of R;ghrs

Entitlements in the temporary lSlN, credit of Rights Equity Shares to the Applicant
as per Basis of Allotment;

(iv) to make an application to CDSVNSDL for lSlN creation, credit of Rights Equity
Shares in the temporary lSlN and for lSlN post-allotment of [tights [quity Shartr;
and

(v) to make an application for final listing and trading approval to the Stock

Exchange.

(ggg) Keepirig accurately, at all times, as required under applicable physical anrj elcctri":rric
records relating to all Applications received in relation to the issue, incluriing:

(il ASBAs furnished by SCASBs;

(ii) Paniculars relating to the allocation and Allotment of [quity Shares against..ti.t
applications;

li
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{iii} particulars relating to the requisite nloney to be transferred to the separate hank
account maintained by the lssuer in a scheduled bank in terms oI the LETTltl oF
offer, the SEBI ,CDR Regulations and the Companies Act; and

(iv) particulars relating to rejection and withdrawn ASBAs,

(hhh) Coordinating with the company to transfer the Rights Intitlements forrn suspcnsr
accourts to shareholders accounts and in such situation, the company to reconcile {gr
correct and timely credits/transfers;

(iii) t-inalising various initial and final post-lssue monitoring reports such as the three -day
report and final -issue monitoring report, along with relevant documents/certification to
be submitted to SEBl within the stipulated time in consultation with the tssuer and shall
ensure that such reports are based on authentic and valid documentation received iorm
the SCSBs, the [scrow Collection centres;

Ujj) The Regislrar also agrees to maintain records as per SEBI RTA Reguiation, provided tirai
the Registrar shall maintain all the records for at least eight (g) years.

The registry shall provide all assistance in formulating and implementing any plan or arry
additional measures to be taken due to the impact of COVID-19 pandemic and lockdown on
the lssue related activities, to ensure that the timelines and other requirements prescribed
under the Applicable Laws and SEBIcircular SEBUHO/CFDl}tLtlctF./plZAZO/7g dated May 6.
2020 read with SEBI eircular sEBl/Ho/cFD l}tLtlcte.lp12020/136 dated July 24,202a anri S[ii
circular s[Bl/Ho/cFDlDtLtlctp'lp1202l/13 dated ]anuary t9, zall and as a8reed by thl
Company are met.

The Registrar shall not hand over any Application Form or other documents ,/ reeordr
pertaining to the lssue to any other person, exc€pt to the Stock Exchange, subject to ihe
Registrar having provided prior notice of such disclosure to the lssuer, until the completii:n of
dispatch of Allotment letters, refund intimations etc. The lssuer agrees lhat the tssuer i,',ill
have access to all the Applicationsl documentsl records pertaining to the lssue at the ollicc 0t
the Registrar until completion of the lssue related work nentioned hereirr.

The Registrar and its officers, employees and agents shall not, either during the terrn r.rI or
before or after the termination of its appointment hereunder, divulge to any third party ijncl
confidential information about the lssuer or the lssue, which comes to lts krowledge pur$u:ini
to its appointment hereunder. The Registrar may have to provide certain inforpatirrn
regarding the lnvesfors, including ASBA lnvestors, as may be required under any legrslaticn or
regulation to certain statutory and regulatory authorities including, without limitation, incomc"
tax authorities, and the parties acknowledge that providing such infornration strictly for sLie ii
purpose shall not be violation of the terms of this agreement. Howevcr, the Registrar 5hali
give prior intimation to the lssuer before provicling such information so as to enai:lc tlre Lr;id
injunctive or other relief to prevent such disclosure,

The Registrar will handle the Assignment from its iffice situateci at Unil No. g, Shiv Shakti
lndustrial Estate, J. R. Boricha Marg, Near Lodha Excelus, Lower parel {E}, Mumbai - 40cilf1.
Maharashtra, lndia which have been declared to SEB| and approved by it for carrying on its
activities. The Addresses of such offices shall be printed in all relevant stationeries pertainirl,
to thc said lssue.

The Registrar shall provide accurately and in a timely manner, all inforrnation to be provi0r-.11

by it under this Agreement and Applicable Laws, or as may be requireci by the Compaly to

!. l.1,,-;,:.--, . 'i
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ensure proper Allotment of the Right Equity Shares, dispatch,/email of instructions to SCSBs to
unblock the bank accounts of the ASBA Applicants and dispatch /email of allotment cunr
Refund intimation and instructions to Banker(S) to the lssue. The Registrar shall be responsibk-'

for correctness and validity of the information relating to any refunds required t0 be n10dc

that has been provided by the Registrar to the Eanker{s) to the lssue, including and of thnir
correspondent banks.

Provided that the Registrar shall issue instructions to SCSBs and Banker(s) to the lssue wrtlrin
one (1) working day from approval of Basis of Allotment, with the designated Stock txchange

for transferring Application Money to the extent of Allotment to the lssuer's account.

The Registrar shall ensure compliance with all Applicable Laws including provisions of (i) lhc
SEBI circular no, SEBIICFD/DIL/3Ll2AA8l3Al7 dated July 30, 2008, tii) SEBI cirrut,rr

no.ClRlCFD/DtV3/207A dated April 22,7010, (iii) the SEBl circular no. CIR/CFD/DtLlL120t1
dared April 29,2011, {ivi StBl circular no. CIRICFD/14/2An dated October 4,TAD, {vi rhr
SEBl circular no. ClRlCFDlDll/4/2013 dated January 23,2013, (vi) the 5[[]l circular
SEBUHO/CFDlCFDlDtt2lClR/p12020/13 dated January 22, 2O20, (vii) the StBl circular
SEBUHO/CFDlCt*lCFDlDtLl,7l21z0 dated April 2t,2A2A, (viii) the S[til circular
SEBUHO/CFD /D|LZ/Ctn/P/2020178 dated May 6, 2020 read with S[tJl circular
SEBI/HO/CFD /D|L|/C|R.P/2A2A/86 dated July 24, 202A and SEBI circular
SEBUHO/CFD/DtLl/ClRlP/202L/L3 dated January 19, 2021; and {ix) various other circulars
issued by StBl from time to time, to extent applicable.

The Registrar undertakes that it shall not generally and parlicularly in respcct of any dealirill
in the liights Equity Shares of the Company, be party to:

{al creation of false market;

(b) price rigging or manipulation;

{c} passirrg of unpublished price sensitive information to any third party, inciu*ing
without limitation, brokers, members of the stock exchange and other intermediaries
in the securiiies market or taking of any other action which is not in the intcfesl ol 1ls
investors; and

(d) neitheritnoranyofitsdirectors,partnersormanagershavingthernanager"nentotlirr
whole or substantially the whole of the affairs of their business shall either on th*ir
respective accounts or through their dssociates or family members, re latives or
friends, indulge in any insider trading.

The Registrar shall ensure that:

(a) The errquiries and complaints from applicants, shareholders and Ren{:une*ts,
including ASIIA applicants, are dealt with adequately and in a tinlely 

'nannr'r 
lr

accordance with applicable rules, regulations and guidelines;

(b) The lle6istrar has proper systems to track, address and redress investors' complaints;

(c) Adequate $teps are taken for proper allocation and Allotment of Rights Equity Sharcs

and refund of Application Money without delay as per Applicable Laws;

{d} All responsibility are undertaken for any reach out made to sharehoiders ho:diny,

Equity Share in physical mode, getting their demat account details, credit Rigxtt
Entitlements to the relevant suspense accounts, as may be required, arry Rig'tl.s

Intitlements related matlers in relation to making applications or Allotn:*nt ir: ltri:
lssue;

(e) The information furnished to the SCSBs in discharging responsibility under the ASttA

process in correct and valid; and

13.

15.

I'i



rb.

t7.

1a

21.

'22

19.

ln

(f) Demographic details provided by the Eligible Equity Shareholders or other investors in
the application Forms shall not be used by it for any purpose other than in relation to
the lssue.

The Registrar shall act as a nodal agency for redressing complaints of investors, includirrg
providing guidance to ASBA investors regarding approaching the SCSB concerned or with
respect to providing familiarity with the application process or with respect to guidance on the
procedural aspects with respect to the lssue.

The Registrar shall extend all necessary support to the companyand the SCSBs as may bt:

required for the smooth and speedy functioning of the ASBA process and the process

prescribed under SEBI circular SESI/HO/CFD/DlLz/ClR/P/ZO20l13, dated January 22, 20?0 arrd

StBl circular SEBIIHO/CFD/DIL2CIR/P/2020/78 dated May 6,2020 rcad with St:8t circular

SEBI/HOICFD /DlLl/C]el?/2020/135 dated July 24, 2020 and St.Bt circutar

SrB|/H0/CFD / DtLll C.13,1 p 
1 2021/13 dated January 19, 202 1.

The Company shall rnake available in advance to the Registrar; requisite funds for poslagr.

mailing charges for dispatching Abridged Letter o[ Offer and Application Forrn and rhc
Company shall be responsible for any delay on this account. ln addition. the Co*rpany shall

make available in advance to the Registrar requisite funds for postaBe mailing charges for
dispatching of allotment letters, allotment advice, refund intimations a cetera seve n days form

the lssue Closing Date and the lssuer shall be responsible for any delay oh this account, if
proposed to be dispatched in printed form. Future, the Company shall provide aderluatc
support to the Registrar to ensure compliance.

The Registrar will extend all facilities to complete Allotment process smoothly and specdily.
The Company shall also extend necessary help to the Registrar in such matter.

The Company agrees that it shall make available the relevant master data, both in phyricai anrl

electronic form as on the Record Date, signature data/card, details of all stop transfer rs,;r:
etc. arrd all such details, physical records and electronic data, lhat may be required as atrd

vrhen the same are called for from the Registrar.

The Company agrees to extend support by uploading the corporate action files and executin6
Auto corporate actions as givenladvised by the Registrar to the issue, for erediting of Ri6,trtr

[ntitlement, for crediting of shares allotted pursuant to the basis of allotmen! anrl icr
Extinguishrnent of lapsed Bes. The Company also agrees to carry out name verific;rtion irr thc
N5DL & CD5L, systems and download beneficiary demographic details for the application data

as provided by the Registrar to issue and share the output file with the Registrar.

The parties to this Agreement agree that formats of all reports, statements, and other
documents shall be in conformity with the standard designs and formats as approved b! llrl
Designated Stock Exchange for the lssue.

The Registrar shall be required to inform the Company within 24 hours form receipt oi any

complaints of the investors and redress complaints of the investors (including ASBA applit;Irt
complaints) within 48 hours from the receipt of the complaint during thc currency of thil
Agreement and continue to do so during the period it is required to maintain r*cords uncir:r

the SEBI RTA Regulations and upon the requesl of the Registrar. the lssuer shall extcltd

necessary cooperation to the Registrar for it to comply with such regulations. The Registrar

d{l* , :'
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24.

shall provide a status report of investor complaints on a fortnightly basis to the lssuer. Sinrilar

status reports should also be provided to the lssuer as and when required.

The Registrar and the lssuer agree that the fees and charges payable to the Registrar arc ior

handling the Assignment and shall be as mutually decided.

Term and Termination

(i) This Agreement shall be effective from November, 2025(the "Effective Datc") 
, ,{.i)rdtb

and shall be valid until terminated as per the terms of this Agreement. 5 "
(ii) The Company shall be entitled to terminate this agreement in the evenl li-re

Registrar's Certificate of Registration is suspended/ cancelled or SEBI or any ollirr
regulatory, statutory judicial and/or administration authority debars the Begistrar

from carrying on its activities. ln such an event, the Registrar shall duly compensate

the Company for any loss suffered by the Company due to the cancellation f
suspenslon of the certificate of registration of the Registrar by 5[Bl or any oth*r
authority. For avoidance of doubt, in the event of the Company, decicles not to
proceed with the saicJ issued at Eny time for any reasonr the Agreenrnnt shail t).:

terminated without any requirement or liability of the Company to rnake arry

payment to the Registrar.

(iii) The Company may terminate this Agreement with or without cause, upon scvcn

days notice to the Registrar of its intention to terminate the Agrccmeni t)c

terminated, the Registrar shall be entitled to only such expenses as are acru;lly
incurred until the date of such termination. However, the Registrar shall contiilun
to be responsible for this Agreement until termination of this Agreemerit.

(iv) The Parties may mutually terminate this Agreement, upon giving 30 days' notice to

the other.

(vl The termination under this agreement shall be effective only when the ni:w

registrar is appointed for the lrsue on the terms and conditions similar to the t*rnls
agreed upon herein and appropriate handover of data from the Registrar is car'rrrtj

aut subject to fulfilling the requirements as may be prescribed by 5(Bl.

lf ever this Agreement is terminated, then it shall be the duty of the Registrar to *xtenrj iili
such slrpport as may be required by the lssueor the newly appointed registrar to the ili5rif

towards taking over duties and responsibilities as the new registrar to the issue. ln this rase.

llre registrar will have to hand over the records/ data and all related documents which arl in

its possession to lhe new registrar within 3days of termination of agreement, subiect to ony

settlement of dues pertaining to the registrar.

Should there be a major change in the date of opening of the lssue from the date inclicated i"ly

the lssuer, from time to time, or in the event of a complete collapse or dislocation of busini:ss

in the financial markets of the other event caused by lorce majture, as may be mulir;;ll';

agreed to between the parties, any of the parties may terminate this Agreement with mutrr;l

consent before opening of the lssue and/or re-negotiate the Agreement. However, thr
Registrar shall continue to be responsible for the assignment until the new registrar takes ov*r
the duties and responsibilities of the registrar. Provided that, without prior consent o{ tiir

')(
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Company, the tlegistrar shall not withdraw from the lssue or re-negotiate this Agreement due

to pandemic and any consequent restrictions lockdown and any change of circumstances

thereof.

The Registrar's responsibility under this Agreement will be restricted to the duties ol the
registrar as agreed to herein and the Registrar will not be in any way construed to be an agrnt
of the lssuer in any other business of the lssuer in any manner whatsoever.

Events of lndemnity and Limitation of Liability

(i) The Registrar shall act with due diligence, care and sklll, while discharging ils functions,
performing its duties and fulfilling its obligations under the terms and conditions sel our
herein and the Assignment. However, the Registrar shall indemnify and hold harmless the
Company and its affiliates, officers, directors, advisors, successors and employe es

collectively "lndemnified Party") at all times from and against all complaints (including lrom
investors or any regulatory authority), suits, claims, actions, losses, damages, penaltics.

costs, charges, expenses, notices, interest due to delay in refunding the arnount arrd

demands which may be made or initiated against the Cornpany, by the Eligible [quity
Shareholders for the Rights tquity Shares (including ASBA applicants), any holder ot tlre
securities issued or any third party as a consequence of any act or omission of or any faiiure,
deficiency, negligence or error on the part of the Registrar any of its directors, officers,
errrployees or agents in performing the Assignrnent under the Agreement Further, lhe
Registrar shall be directly responsible to and shall indemnify and keep inderrrnifieci titc
rnclenrrrilied party {or any liability arising out of such error or failure of the llegrstrar's cir:t,ts,

obligations, responsibilities and services irr connection with the Assignments. Thc Regi,,rrar

shall further indemnify and refund all costs incurred by the lndemnified Partier;, rn

addressing investor complaints which otherwise" would have been addressed by lhe
Registrar in the performance of the services contemplated under this Agreerrcnt arrri irr

responding to queries to such services from SEBI andlor the Stock Exchange and/or ;ry
oiher statutory or regulatory authority or a court of law. However, the tiegistrar shall nOt be

liable for any indirect or consequential loss caused to the Company due to crror or omi::ion
committed solely by a party other the Registrar, and where the Registrar has not ani:d
negllgently or committed as act of wilful misconduct.

{ii) Irrespective of anything under this Agreement and as part of any document executed by ond
and/or between the Parties, the total liability of the Registrar shall not exce€d the fees
received by the ltegistrar under this Agreement.

29. ln an event of default of any of the duties and responsibilities of the tlegistrar hcrcin or rrry-

error in the services rerrdered by the Registrar, the Registrar shall ensure that thr: Regirtr,]t
wili take all measures at its own cost to rectify such defaults and the Registrar shall be drrrrrly
responsible for any liability arising out of such error or failure to deliver thc services

contemplated in this Agreement, The Registrar undertakes that in the event that is any order
or any in.iunction issued by any court or authority, against the Registrar, then they shall within
three(3) working days upon being instructed by the lssuer, transfer all the documents in rl;*ir
possession including shares, to any other regislrarldepositary as instructed by the lriuer
andlor SEBI.

ilr*
l!tiff(&, 1r



30. Any notice communication or documents to be given to the Partles may be given by personal

delivery, registered/speed post, email. The notice, communicatlon or document shall be

deemed to have been served upon the Party to whom it is given if given by personal delivery
when so delivered, if given by post on expiration of three (3) days after it has been delivcred

to the post office for onward dispatch and if given by email upon transmission thereof,

Provided that, any notice etc., given by email shall be confirmed in writing. All notices to tlre
Parties shall be addressed as under:

lf to the Companv!

Gujarat Cotex Limited

Shop No.3,Shanti Complex, Opp. Patel Petrol Purnp, Amli, Dadra & Nagar Haveli 396230

Tel: +91-9327977729

We bsite l r.vww. g ujcotex.co

E-mail: jayprabha@hotmail.com

Attention:5ha ileshkumarJayantkunrar Parekh, Ma naging Directcr

lf to the Reeistrar:

Purva Sharegistry {lndia} Private Limited
Urlit No. 9. Shiv Shakti lndustrial Estate,l. R. Boricha Marg, Near Lodha Excelus,Lower Paret
([),Mumbai - 400011, Maharashtra, lndia

Telephone: +9122 4961 4132

E-mail: newissue@purvashare.com

Attention : Mr. Rajesh Shah, Director

A notice shall not be deemed to have beerr served if it is sent to an address different froln the
address specified above. Any change in the above shall be intimated by the Party c$ncern"-rj !o
the other party and such change shall be effective from five business days therealter or ruch
later as niay be specified by the Party whose addressfcontact details are charrged.

31. The Registrar and the lssuer agree that non-complignce of any of the covenants cont6rned

herein by the Registrar shall be reported within seven days with SIBI/txchange.

32. The Registrar may have to provide certain information regarding the Eligible Shareholder': as

may be required under any legislation or regulation to certain slatutory and regulatory

authorities including, without limitation, income tax authorities. and the Parties acknowli:rige

that providing such information strictly for such purpose shall not be in violation oI the trrnrs
of this Agreement. The Registrar agrees that the Company will be informed of such requisitron

notice and the Registrar shall seek the Cornpany's approval before sharing any informatiorr.

33. ln the event of a breach by any Party, the defaulting Party shall have the right to cure such

breach within a period of 10 days of receipt of written notice of such breach by the non-

defaulting Party. ln the event that {i) such breach is not cured by the defaultinB party wltirin
the aforesaid period. (ii) any dispute or difference arises between the Partict herero ns

regards the validity and the interpretatiotr of this Agreement and which is not sr:ttlcd wrt:rrrr

15 days through negotiations, then any Party may refer the dispute for resolution lo rin

arbitration tribunal consisting of three arbitrators (one to be appointed by the Company. onel

by the Registrar and the two arbitrators so appointed will jointly appoint the thirrj arbitrator).



All proceedings in any such arbitration shall be conducted under the Arbitration and

Conciliation Act, L996 as amended and shall be coq(ucted in English. The Arbitration shall

take place in Mumbai, Unless the arbitral tribunal directs otherwise, the Parties shall bear

their respective costs in relation to the arbitral proceedings. The arbitral award shall statc the

reasons on which it is based. The arbitral award shall be final and bindlng on ttre Parties and

shall be subject to enforcement in any court of competent jurisdiction.

34. The Agreement shall be governed by and construed in accordance with the laws of lndia,

without reference to its confidant of laws and rules and with subject to the sole and exclusive
jurisdiction if the courts of Mumbai, lndia.

35. Neilher Party shall be entitled to assign any of its rights, duties, or obligations hereurrcjer

without the prior written consent of the other.

36. Unless terminated earlier in accordance with its terms, this agreement shall be valid until

expiry of one year from the date of closing of the lssue, provided that Clauses 29 lEvents al
lndemnity and Limitation of Liobilityl, 3O lDefault by the Registror\, 32 (lleporting at' rtan

compliance by ony party of ony of the covenants to SfBI), 33 (supply of infornation by the
Registrar|, 34 {Dispute Resolution) and this Clause shall survive the terntination of this

Agreement, On expiry or termination of this Agreemeht, all documents, other infornration and

data which are in the possession or cuslody of the Registrar shall be handed over to the trsu*r
within period of 15 days from date of termination,

37. lf any provision(s) of this Agreement is held to be prohibited by or invalid under any Applicabk:
Law or becomes inoperative as a result of a change in circumstances, such provision{si shall uc

ineffective only to the extent of such prohibition or invalidity or inoperativeness, without
invalidating the remaining provisions of this Agreement. The Registrar acknowledges atd
agrees that pandemic and any consequential restrictions/lockdown shall not be construc.cl

change in circumstances.

38. This Agreement may be executed in separate counterparts, each of which when so execured

and delivered shali be deemed to be an original, but all such counterparts shall constitutr cnc
and the same instrument,

The signature forms an integral part a{ the tiegistrar Agreement executed by and between 6uiarat
Cotex Limitedand Purva Sharegistryfindia) Private Limited

lN WITNESS WHEREOF the Parties hereunto have set their hands on the date lre reinaltove writte;r:

t'or a'rO on Uer,if ioi Cularat Cote* fimit"d - for and on befratf of purva Sharegistry (lNDlA)

i .;.,''\ *.{l{l't
Name: ShaileshkumarJ
Designation: Managing

Witnessed by:

PrivateLimited.-.-,
rl..;(! 1.r... I

Name: Deepali Dhuri
Designation: Compliance Officer

A}lrtY,^, ;r-j,^.,
E) v -/, ..- " """.1, 

-.

..:: llu,r,:i:.t,t iParekh

Witnessed by:LCP
, Name: N{afuoh 

o44'
GC-r,:;fo!u a? 5',+"tq1Designation: Managing Director

rd,



SCHEDULE I

ffi srBrfifil
l.

lnil nug"torl *,,*t
i collecting branches.

2 | Design of Application Form, Rights Entitlement Letter, Abridged Letter Registrar

I of ofier, Plain Paper Application, Company schldule, pre-printed 
1

I ,trtion*iy. I

and issuing detailed instruction on procedure of applications Registrar

I to collecting
1- ----- 

-

I A-----:^- J

i
I

5 Arranging, dispatch of application schedule for listing of applications to , Registrar

_i'collecting and controlling branched.
6 Placing of orders for and procuring 

1ei99t - ,_ls_19: .

io*ards
of Rights offer Master and over Fiiniine Rithii E;iitk;;;a neeistijr, 

-'

__i
9 I obtaining the eiisWia i rthe; rtorac. d"vice l- negirtrrr. --

for calculation of rights entitlement
---1,10 I Crediting the Rights Entitlements {Res} in the special lSlN created for I Registrar

that purpose and taking necessary steps for cancelling /extinguished of
I the same at appropriate timeCredit/transfer of Res demat account of
, physical shareholders who have provided demat account detailscredit
i of Res in demat suspense account of a) Equity Shares held in a demat
, suspense account pursuant to Regulation 39 oJ the StBl Listing
, Regulations; or (b) Equity Shares held in the account of IEPF authority;
or (c) the demat accounts of the Eligible 5lrareholder which are

1 
urravailable with t!e ColUlly ilwith the Registrar on the Reco.rd Date; 

,1l lUploaddetailsof ResofshareholdersontheWebsire 1 R-e gistra r

neeiiira,-

Registra r
i centers in the manner under the SEBI Resulat

3._ | Obtainilg geteilt ilSgs as on issue closin Registra r

Rcgist ra r7 . , Collection of daily figures irom SCSBs. tnforming the 5C5Bs about errors,

I i if any, in the bid details, along with an advice to send rectified data
. , within specified date

,-?.- ile! ;ii;rd p'"*"$-qlli; rqttpi rrti*' - 
- 

.-::ijge[,,t10. I [xpediting dispatch of applications. final certificate to the controlling I Registrar

i branches of e Bankers to the tssue / SCSBS.-f
i f.lla.ti^n nf :nnlirrr;nn. -ln^-..,;+h {i^-l . Registra r11. j Collection of applications along with final certificate ancl schedule pages

j Preparing and issuing detailerJ instrur

__l f g_qglg.ti.e, 
"d 

c"rtr"ll@

j from controlling branches of e Bankers to the lssue. *

rZ. 
--T-t,rforri',g 

Stoit E*ch.nge/SEBt *O prwiOing *l"st*y .ertlt;crtes
i on closure of lssue.

I
:

:

i r:,
--1-

I Scrutiny of ap1of application received from bankers to the issue

. - i verif icatio.n of signature of renouncers.

i-i
I ReBistrar
l"*-1

and I llegistrar
I1-
I Registrar
l

14. I Numbering of applications and Company
for control ourooses.

schedrles an,l ba de,

-ii
I Transcribing information from docume ;ts t" m.g;"ti. .*OI, t- i

I

t:

-i-qg IlgY ! 
q-{ plo ! q ! rys,

mw

llegistrar

ISSUE WOR(:

Acceptance and processing of applications at designated collection

Printing and dispatch of Application FormlLetter of
OfferlAbridged/LOf/Riehts fntitlement Letter to Elieible 5hareholders



,-i [econci@iicat,ons, secrrit,es appl,ed and ,o.ey
I 

neCistrar
received with final certificate received from Bankers to the lssuelSCSBs

ldentify and reject applications of technical faults/rejections and

duplicate applications in accordance with the terms in the
Doauments.

Preparing statement for deciding Basis of Allotment by the lssuer Rugi;trrt
i consultation with the Designated Stock Exchange. 

:

l9 
-l 

Finalislng Bas e Oes'gnateO-Stock l-Registrar/
ls-suc r

20. I Seeking extensions of time from StBl/Ministry of Finance (Stock I lssuer

I Exchange Division), if Allotment cannot be made within stipulated time. I

I ;r,_I11ggg", "t'n".. EssLrG;*.--22. I Obtaining certificate from auditors that the Allotment has been made as ] lssuer

I per the basis of Allotment. 
i

: 
2 
j.l upl"ad 

"f 
srra[t i"to defiit"ry tyst"* 

"f 
rh.r"r,otd"-rr, t.,oid-,cl;;ti"c ]" [ugiriirr/ itr,,.t

i-*-[q-qglqterialized q-9de - l-24. i t,reparing list of Allottees and non-Allottees as per the Basis of I Registrar

| _j_Al]gtre$:pg-oveq by the design i _
25. lPreparation of Allotment registers cum return statement, register of I Registrar

,.- __ i members, index register. 1_
26 -i nrinting / 

"*rprintrrrg 
cou"ffif etiers for retunOing a-ppkation *o*y, , negistrar,

printing/overprinting of Allotment letter cum refund order. i

27. ; ntinting posulow.at for O',spatct'.^C Allotment letters and rffiO -Registrar
I orders by registered/speed post.
i pi"puruGn or oiitriurtton sirteoure 7 ih*"h"idre Prtdi" i;;

submission to Stock txchange

r -?9,-*- 
j-p rep{, qilggslgrgl_rns ryls!

30. i Binding of application forms,
outputs

31. Payment of consolidated

._3?. I .l$lLof duplicate refund order

, I qrg_!y,o-!ler ryqde ?!d ensu{ lsll i-f allrny_ejlgllgmpr?ltg-
ll i 

ptgySion-of dispatch conlirmati,on certificate to the tssuer _
36, j Providing all relevant reports for listing, trading, of tquity Shares within

I the timelines mentioned in the lssue Documents
--.-3/. Frnalising various post-lssue monitoring reports, along with relevant

I certificates/documents, in consultation with the lssuer, for submission
i to stBl within the stipulated time

lS._: tssue of certitrc.otes rnO prwiOing requireO aeGlfs, for submission to
I SEBl/Stock Exchangelauditors in relation to release of security rJeposit

I of the lssuer

39, I nreparatlJn of ,eturn of af lot.*nt to Ue f,fuO *tfl tf.re noC a"O "*}l

I I other regulatory authority

Registra r

I n"siitr,
iffiist.ir
I

I

lRegiltrar

I

I

I----

I Registrar

I

tr-j Registrar

1_,_

,i!I I 1'.r..
ii

@Y

: ii.

28.

Registrar

Revalidation of refund orders.
Handling investor grievances received through phorre, email, fax, letter Registra r/l ssur r

trar



SCHEDULE OF FEES

For all above activities the registrar's fees shall be Rs. 2,50,000/-.

Shares Iscrow account opening and maintenance charges - Rs. 5,000/-.

E-mail sending charges Re. 1,/- per folio subject to minimum Rs. 1,@Ol-.

Note:

1. The charges for processing and other common services include printing and submission of all

corresponding registers/statements in requisite number of copies. Any e xlrin

statement/report will be billed separately.

7. Batch control cards, postage expenses, envelopes, binding charges, embossing chfirges
towards binders, cost of collection of documents incurred by us on your behalf would bc
billed on actuals. Supporting bills will be provided wherever possible.

3. Out of pocket expenses for labour conveyance, travelling, telegrams/leiephonr,/flxi:rr.
courier charges etc. shall be reimbursed on actuals. Bills will be provided, wherever possii:te

4. lf applicable, stamp duty on share certificates and other documents shall be payabl. on
actuals. An advance against the estimates of these expenses shall be payable.

5, Purva shall endeavour to provide daily collection figures by telephoning various i;ank
branches from Mumbai. However, due to limitations of the telephonic system, Purva also
optionally provide a chain of collecting agents all over lndia, These agents perlornr the tlvrn
functions of collecting and inforrning us the daily collection figures during the issue;irrrJ
expediting application collections after the issue. Usages of either service will rl.ntni a

servlce charge to PURVA @ Rs. 100/- per bank branch for issue. ln addition, out of pocker
expenses such as telephone, telegram, fax, courier, conveyance and services chargcs to
outstalion collecting agents will be payable. 5upport.irrg bills witl be provided wher*'rer
possible^

6. All computer pre-printed stationery such as covering letterS, allotrnent letterc, riurre
certificates, register of members, envelopes etc, shall be supplied by Cr:nrg:trry.
Alternatively, PURVA can arrange for the same on behalf of the Company.

7. All Continuous stationery & floppies. cartridges, compact discs used for the various ouli.jtrts
wili be charged at actuals for indenting, storage, wastage and handling. An advancl payni(,:*t
is payable against estimates,

8, All pre-printed stationeries supplied for printing will involve a certain amount of wast,l6n on
handling, testing of alignment to applicable software etc. Such wastage5 will u;ork olt tu
approximately 3% of the total pre-printed stationery. However, an endeavour will be rriadr:

to restrict the wastage to not more tlran 2% of lhe total printing involved.

9. Postage amount expenses are payable in advance against the estimates provided by PUI{VA.

PAYMENT TERMS:

1. Rs. i0,000/- payable in advance ason account payment before the issue opens. Thrs anr-ltrnt
will be adjusted against processing charges.

2. An advance is payable againsl the expenses mentioned in point no. 4 to 1.1 abovc. An

estimate of postage and out of pocket expenses will be submitted for payment in advarlir:.
Out of pocket expenses incurred in connection with the issue will bo ehargeci as applirai:1t'
and are payable in advance on estimated basis. Travel costs and incidenta15 are erira.
Consolidated stamp duty and postal charges are payable in advance.

,,
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3. Bills for processing will be raised on finalisation of Basis of Allotment.

OTHER TERMS AND CONDITIONS

1, All stationery. documentation, media and software developed by PURVA will remain the sole
property of PURVA.

7. PUIIVA's total liability for the execution of this job {whether arising from contract negligence
or whatsoever) is limited in respect of any one event or series of events to the actual lois or
damage sustained subjectto a maximum of 75% of the value of the billing for the services
rendered and in any case not exceeding an amount of Rs. 3,75,000/-. ln no event shail
PURVA be held responsible and liable for speclal, indirect or consequential damages.

3. PURVA agrees to process clients data and also agrees that it will correct any errors
dttributable to PURVA's personnel and malfunctioning/failure of equipment's such as
computers, provided they are brought to our notice within a period not exceeding 60 riuys
from the tinre of furnishing of any outputs to the client.

4 PURVA shall not be held responsible and liable for failure of providing services specifii:d in
this quotation arising due to Force Majeure conditions such as acts of God, riots, Baldhs
r,vhich are beyond the control of PURVA.

5. GST @18?; will be applicable on our charges and sarne will be levied on you.

6. No octroi, Sales Tax, or other taxes are applicable on the services listed in this proposal al on
date should, however, any such taxes be introduced or become leviable on the date of our
invoice, these will be additionally charged to Company.

VALIDITY:

This proposal is valid for acceptance within 120 days from the date hereof.

ln{z
J /'/ :' :l i: t,::
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