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THIS Banker to the lssue, ("Agreement") nrade on this 1.r day of December,2025 at Mumbai by and among,

GUJARAT COTEX LIMITED, a company incorporatcd underthe provisions of the Indian Oompanies Act 1956 ancj
having its registered office at Shop N0.3, Shanti Complex Opp Patel Petrol Pump Amli Dadra & Nagar Havelr
396230 (hereinafter referred to as the "Company", which expression shall unless it be repugnantto tho context or
meaning thereof, be deemed to mean and include its successors and permrtted assigns) of the FIRST pART

AND

ICICI BANK LIMITED, a banking company duly incorporated under the Companies Act (as defined hercin below)
and having its registered office at lClCl Bank Towers, Near Chakli Circle. OId Padra Road Vadoclara Gllarat 390
007 and for the purpose of this Agreernent acting through its branch situated at Capital lr,4arkets Divisron 5lh f oor
BackbayReclamation,Churchgate Mumbai-400020 (hereinafter referred to as the "Bank" or " Escrow Collection
Bank" or "Banker to the lssue", or "Refund Bank whrch expression shall unless repugnant to the context or
nrcaning thereof, be deemed to mean and include its successors and permitted assrgns) of the SECOI,ID pAR'l'

AND

PURVA SHAREGISTRY (lNDlA) PRIVATE LIMITED, a private linrited conrpany incorporated under the Companies
Actand having its registered office at(hereinafter referred to as the'Registrar' v,rhich expression sha i, unless r be
repugnantto the context or meaning thereof, be deemed to mean and include its successors and pernrttecl a:;stqnsl
of the THIRD PART

The Company, Registrar and the Banker to the lssue are hereinafter collectivey referred to as'Parties" and
individually as Parly'.

WHEREAS

A The Company proposes to issue such nunrber of fully paid-up equity shares of face value of [is 5 each on
a rights basis to the existing equity shareholders of the Company as on the record date, ( Rights Equity
Shares ) aggregating up to Rs (including premium) as determined by the board of directors of the
Conrpany ( Board of Directors') including any committee thereof) pursuant to the prov sions of firc
Sccurities and Exchange Board of lndia Reguiatrons 2018 as amencled from trme to tinre i SEBI
Regulations') and other applicable statutory and i or regulatory requirements (hereinafter rcfr:rrer.1 to as

the lssue ).

B. The Board of Directors have. vlde resolution passed at its meeting hcld on 22i1112A25, authorlzed the

lssued to raise funds not exceeding Rs 4300 Lakhs, including premiunr, if any as may be rieternriled by

the Board or the Rights lssue Committee constituted in this regard

C The Company has approachel and appointed thc Registrar, as the Regrstrar to the lssue pursuanl to and

by way of an agrcement dated executed by and bctwcen the Company and the Rcgistrar

The Company will submit the DL0F / L0F to BSE Limited and has obtained in-principal approval from ilSE

Limited through its letter dated _ __ . Having regard to the need to conclude the process of AlLotnrenr (as

defined herein below) and listing of the Rights Equity Shares pursuant to the lssue, cons sitent v,,rth the

statutory i regulatory requirenrents, it is required to appoint a banker to lhe lssue to deal u,rlh thc,/3r';ouS

matters reiating to collcctron. appropriation and rcfund of nronies, anrl other nratters relarir:d therel; irr

relation to the lssue
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E Accordingly in order to enable,the collection appropriation and refund 0f m0nies in relation tc the lss;ue ancl
other mattcrs rclated thereto, the Company, has agrced to appornt lClCl Bank Limited as the Balkcr tc the
lssue as pcr the terms set out in this Agrecment,

F ln furtherance to the above and atthe request of the Company, lClCl Bank Limlted has agrr,,ei1 io etct as a
Banker to the lssue, tn order to enable the completion of the lssue, anci has also agreeo to act as tne
Refund Banker in accordance with the process specified in the draft Letter of Offer and the l-etter of Offer
and sublect to the terms and conditions of this Agreemcnt;

G. The duties responsibilities and liabilities of the Banker to the lssue mentioncd in this Agrer.rert sha I oe
lintited to the opcration of Escrow Account(s)opened and maintaincd by the Bank in su:ir r;apacrry n
accordancc with this Agrcemernt, the Lettcr of OffertAbridged Letter of Offer ancl the SEBI rBalkcrs to an
issue) Regulations, ,1994 

as amended from time to ttme.

NoW, THEREFoRE. in consideration of the foregoing and the mutual promises, covcnants, an l acre;mi:r.,ts;
set forth in this Agreement, and for other good and valuable consideration. the sufficienc,, oi wrric,r is
hereby acknowledged by the parties. ilre pafties hereby agree as follows:

1 DEFINITIONS AND INTERPRETATION

1 1 Definitions: Notwithstancling anything contarned in this Aqreement, jn thc case any liabrlrtyioLlqai on ar cjior
rcspollsibility is placed on the 3artkcr to tire lssue andior IiefLrnd Bank b;, cr c dr.tSC containrrr., ,r -ap t; ze..
tcrm not defined in this Agreencnt, such a clausc shall not be binding on the Banker to thr: lssuc ar,d,,or
Refund Bank. Capitalized termrs used in this Agrcement, unless the context othervrise requircs shall i,ave
the meanings ascribed to such ternts belour;

111 Affiliates' with respect to any Party means: (a) any person that directly or indirectr;,,tfrro;qh onc
or mo[e interntediaries, controls or is controlied by or are under conlron contro] 1,,, llt sircl- p;rr1y
(b) any person ln whiclt sLtch Partv has a srqnif cant influence or which has srgnif ,;irn nruin;c
over such Pafty proviried that siqnificant infiuence over a person rs the power to parrlicr,;ate, ip tie
manaqertal, financial arld operating poiic;r dccisrons of thc pcfson but rs less tharr :i;irlr i)i rt,,,cr
those policies and thatshareholders beneficially holding directly cr indrrectly througr 0r0 Ll nrore
tntermcdiary, a 10% or highcr interest in the voting powcr of thc person are presurr-e6 to :a,.,r; r:

srgnificant influcnce on the person; andLor (c) any holcling corrpa,ny or subsidiary or.iint ve ,turc oi
such Pafty. For the purposes of this definition (i) the ternts'hciding cornpany' ari :;LrLrsid ary'
have the mcaning set forlh in Section 2 of the Compantes Aci 2013 (li) control' ;ni:lLrct:ng tne
terms 'controllinq", "controlled by'or',unclcr conrnton corrtrol vrlih') shall havc the:,:nr,, nrcairirrc
ascrtbcd to it under Requlation 2(e) of the SEBI (Substantr;1 Acqursttion e,irc] Takecvr;
Regulations,2011; and (tii) the Promoter" and"Pronroter Group as defrneo in the ii-.tttr ci OIfer
are deemed to be Afflliates of the Company,

1 12 'Agreement" shall have the meaning ascribod to such term in thc preamble to this A.lree,rno;t,

1 1.3 Allotmeni or Allotted shall nrean tne allotmcnt of tligirts EqLrity Shares r.t :;uccessfu
Applicants pursuant to the lssue,

1.1.4 Allotment Account' shall mean the account opened wlth the Bankcr to the lssue iric-r wi rcir lne
Appiication lJonics ly nq to the credit of the Escrow Accounts w tir respcct to
lvill be transferrecJ on the lransfcr Date,
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1.1.7

118

119

1 '1 10

Applicants i lnvestors shall mean applicants who submit an Application for Allctrlelt of
Rights Equity Shares pursuant to the IssLre,

Application shail refer to an application for aliotnrent of the Rignts Equity Shares in the lssLre,

Application Money / Application Monies" shall refer to thc money received by rne i3arklr tc
the lssue fr.orn the Applrcants otner thal ASBA Applicarrts loyrards Applications for A ol,reli oi
Rights Equlty Shares in the lssuc.,

Application Supported by Blocked Arnount"/ ,,ASBA" shall mcan the applicatior. (r.vhcther
physical or eiectronic) usod by ASBA Investors to ntake an app catron authorizinc; thc SCSB to
block the amount payable on application in ASBA Account;

'ASBA Applicant / ASBA lnvcstor" shaltrnean Applicants vrho, are holding Equity Sh.rrcs otthe
Company in dematcrialized form as on the record clatc anci have applieo foi tht,;r rii,.lrr:
l:.trtitlctrrctrts and/ :r' additional Equity Shares in dem;rter alized form (a) ! llr; t"r.' ,,ot
renoutrced their Rights Entitlements rn fullor in parl; (b)V/ho are n,.lt Rcnouncees; alcl (c)\,',i ho;ire
applying through blocking of funds in a bank account maintainc,l with SCSus All (lBs arl oiher
Investors whose application value exceeds Rs 2lakhs complying vrith the above ccrrr.liti0ns can
pafticipate in this lssLre through the ASBA process only Resident shareholders elig bte io irppiy rn
the lssue hoicling shares in dentaterializeC and physicai form.
'Banker to the lssLre" shall have the nrean ng given to su:;i terrn in the prc:imlrie to iltis
Ag reo ntc nt

1111 Banking l]ours shall rncan in respect of lhe Banker to tnc lssr:e their offrcral workrrg irrlis i1
l/umbai i c 10 00 AI/ to 5 00 pM:

1112 'Basis of Allotment treans the basis on r^rhrch Allotnrents r,;ill bc macie by thc Co rp:rn\, as
detailcd in the Letter of Offer.

1 1 13 'BSE' shall nrean BSE tinrited;

1114 "Business Day shall nrcan any day, other than 2nd and 4th Saturclay and SLnclay or pLrllic
holidays on rvhich commcrcial banks are open for business in l,",iLrnrbar,

1 1.15 CAF shall trean the composite application form used by an Applicant to make an app rca:io1 for
Allotment of Rights Equity Share s in the lssue

1 1.16 'Company shallhavc the meaning ascribccjto such ternr in the preamble to this Agreenrenr

1 1.17 Comparries Act sna I trean thc Conrparrcs Act 1956 as alcncjcd ancj to ii . ,rxt,;n1 :ol
rcpealed and the Conrpan cs Act 2013,

1118 Company Account" shall mean the account desrgnated by tlre Oonrpany wherein ih,: lssue
Atlloutlt in thc Allotrnent Account r,'rill bc transferred on the lranslei Date,

1 1 19 Designated Stock Exchange shall nrean llSEi NSE

1.1.2A 'Eligible Shareholder' shallmean a holoerof Equity Shares. as on the record date,

6*\h
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1.1.21

1,.1 .22

1 123

1 .1.24

1 125

1.1

11

1.1.28

"Escrow Accounts" shali mean the accounts establishr:d in accordance with clause
Agreement,

'Equity Shares" slia I nrear the eqirity sirarcs of the Conrpany iraving face valire oi i.r:
Five oniyl

2 2t of thrs

I liii .es

pursLt.t;tl tc trte FPi
reg istr iriic r s rra t be
years :or. '.vh ch lces
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'FEMA'shail mean the Foreign Exchange l/anagement Act lggg as amencted, ard the:
regulations framed hcreunder:

FPI(s) shall mean a forcrgn portfolio investor who has beeir rcgrstcred
Regulations provided that any Fll or eFl rvho holds a vaiid cerlificate of
dcemcd to bc a forejqn portfolio investor till the cxprry of thc l_rLcck of three
have been paid as per the Fll Regulations;

'lndividuals shall mean allcategories of persons who are individuals or natural per:jjrs (ir1;lur ng
HindLr Undividcd Families ac|ng through thcir Karta);

'lssue" shali havc the nleaning ascribeci to such term rn tlte preaiinole to this Agreen'i,i,t

lssue Closing Date" shall irean the date after which the Bank,rr to the lssue andlcr ti,:g s;trar to
the lssLre and the SCSBs in the case of AStIA lnvestors, rvill not accept any Applilatror.s for tne.
lssue as intinrated by the company to the uanker to the lssLre in lhe format as anne;.,,i1 irer ;tc a,r(r
nrarkcC as Anrrexurc B2

"lssue Opening Date" shall mean the datc on vrhich thc Bankr,r to the lssle andr,rr tieg:;tr;lr.to
the lssLre and the SCSBs in the case of ASBA lnvestors shall s;tarl acccpting Applcation.s for tne
lssue, as intlnratcd by the company to the Banker to the lssuc in ti.e format as annexucl irerr;to al0
nrarked as Annexure 81,

Lettcr of 0ffer shall nrean the letter of olicr to be filcd rvith tne iitock Exchanqe anrl SEill

NEFT shall mcan National Electronic Fund Transfer n terms cf the regLrlatrons arrd dr,:crions
issued by the Reserve tsank of lncjia or any regulatory or statltorv rrody,

Non'lnstitutional lnvestors" shall have the mearning ascrirtr:d to such term l ih;,, S. [,Br
lleg ulations;
NRI shail nrean a peiscrr resiccnt outsrde india who is a cit. e r of incla or

origin and rvill irave tlrc samc nreanirrg as a-scribcd lo sucir lerrl ir the

1.1

11

1.1

1.1

29
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1.)

Ir,4anagcnrcnt (Dcposrt) RcgLrlatrons 2000 as antcndccl,

1 1.33'QlB' /'Qualified lnstitutional Buyer(s)' shall have the nrcaring
SEBI Rcgutations;

ascribed to sutlr t'.-rit, iI tr€i

1 134 "Refund Account' shall mcan the acccunt opcned lvth thc Bankcr to the lssr;r fr,trrr u,rr ch
rcfunds of thc Surplus Antount shall be rnaile ancl which shall bi-. cperatecl in accor,lance t/ll tne
terms hcreof,

Registrar shallhave the nteaning given to such ternr in lhe preanrble to this Agreen

a
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1.1.37

"Renouncees shall mean any person(s) who has/ have acquirecl Rights Entiiicnrenls from
the Eligible Shareholders,

Retail lndividual lnvcstors" shall have thc meaning ascrbed to such term,r rlri,, S.IBI
Rcg ulations,

l^rords denoting the sincuiar number shall include the pluralald ,,,ice versa,

lvords denoting a person shall include an ind vidual, corporatirin company,

12

1 1'38 Rights Entitlements' shall mean the nunrber of Rights Equrty Snares that an Eligib,e Siiarchoioer
is entitled to, that is determrned as a proportion to the nunibur. of Equity Shaies held by such
Eliqible Shareholder on the record date;

11.39 Rights lssue Circulars" shall collectivcly nrean SEBI circular, bcarrng refei,rpc. ,:ulrber
SEBI/HO,CFDiDlL2iClR/P/2020/13 datccl January 22,2A?A, bearing refer,,r,lr, rur;i,er
SEBI/H0/CFDiCiR/CI-D/DlL167l2O20 datcd April 21,2020, SEBI clrcuiar bcaring refcren,;e iru;rber
SEBI/ll0/CFDi DlL2rClRiP/202OilB dated lvlay 6, 2020, SEBI circular bearin{ refe,i.cncc luprirer
sEBl/HOicFD/DILlictR/p/2020/136 datcd Juty 24 2a2a, sEir :ircu ar
SEBI/HOiCFDlDlL1lClRlPl202ll13 datecl January 19, 2021 and SEBI circular bealnq refere,nce
n u m ber s E B l/l-1 o/c FD r DrL2r crR p 

r z02i r 5s2 cr ated Apri r 22, 2021,,

114A Right Equity Shares'shallhavc the meanrrrclascrrbectto it rn i-lecital/r cf thrs Agrr-. rlirr,

1 1 41 ROC shall nrcar thc tlegistrar of Companies located ai Tamil llrrdu Coirrrbatore I'r:rvr1.t it., i,irce
at No 0/ AGT BLis,irress Park Phase I 1st FIoor Civrl iierodrontc Post, A,:rr.rsir Ri;acl
Coimbatore 6,11 0'1,1 lanrilNaciu lndia

1.1.42 RTGS shall nrean Rr:al lime Gross Settlenrent

11.43 Self'Certified Syndicate Bank" or "SCSB shall mcan a sclf-certrfied syndrcate bi:.t, rcqrstcreo
wjth SEBI which acts as a Bankcr to the lssue and wnich offers tl,.r facility of ASBA,

1 1.44 SEBI shall mean thc Securities and Excharrge Board of indLa;

1.1 45 'SEBI RegLrlations shall mean the SEUI (lssue of Capita and Disc osure :re ci.,urj jrr.:rtsl
Requlations, 2018 as amended from timc to tinre

1.1 46 Stock Exchange' shall nrean BSE and NSi:,

1147 "Surplus Amount" shall ilean such porlion of the Application l'loney received p,r's;Lran: to thc
lssue for which thc ll chts Equity shai'es anplied for are not Alion:rl

1 148 l'ransfer Date shall mlan thc date on ,,,irrch thc lssue Airount sha,l be trar:,:cr..t tc tn€;
Al otntent Accourtt in accordancc r,vith the 1;rovisrons of this Aqrt:ement, upon fintr;za.r ot Ine
Basis of Allotment in consultation with the Dcsignated Stock Exchange

I nterpretation.

in this Agrccrnent unless the coltext otheruvisc rcqltrcs

121
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other entity,

123 heading and bold type face are only for convenience and shall be ignored for the pi.rrposes of
interpretation,

1.2.4 references to the worJ include, ol incluclinq shall be construecl wrthout linritatron

12 5 references to this Agreement or to any other agreenrent deed or other nslrugr€jT: srira DC
construed as a reference to such agreement deecl, or other instrurlent as the same rnav fr.c.m inte
to time be amcnded, ',,aried, supplemented or noted or any replacement or novation therccf

1 2.6 rcferences to any Party to this Agreenrent or any other agreemerrt or deed or other mstrrr,rc rt:rlral
include rts successors or permitted Assigns (as cJcfined berovr);

127 a reference lo an arlicle, clause, section paragraph or annoxure rs unless inclcatccl tc ihe
contrary, a reference to an article, clause, section, paragraph or annexure of this Agrcemcni

128 unless otherlise defined the reference to thc v;ord days shall rnean Calendar Days

1 2.9 referelce to any other statute or statutory provision shall be constiued as a referencc t( thir s.,lxre
as it nray have been, or may fronr time to tinrc be amenced, nroCrfir:d or re enactccl.

1210 capitalized ternls usccl herein and not otherunrise defined shall have the same meanrngs a:,sr!.ed
to such terms in the Drafl Letter of Offeri Letior-of Offer

lhe Partles acknorvlec.lge and aqree that lhc /r,,r rtlxures a:tactlc(l hcr:to fornt an tntegi:r lirtt 0i t3is
Ag reenrent

2 BANKER To THE tssuE, ALLon/IENT ACCouNT, ESCRow ACCoui,rTS AND REFUND ACCouN r

2'1 The Banker to the lssue hereby agrees to act as sLrclr and to periorm sucir lunction,'duties an l prlvirre r.Lrcir
services that a banker to an issuc ls generaliy expccted to provicle in orde, to enable the co,r 1lt:(lrr c '1e
lssue in accorciance',vith the process specificrl in thc Letter of Offer appiicable SEBJ Reguli:liorr; a|cl any
other appllcable laws or rcgulattons The duties rcspolsibilities and lialiities of the Bankr,r- tc thl Lss,,re
mentioned in this Agreenrent shall be linrited to its respective accounts openecl and nraintain,rd for thc
lssue, rryhich shall be in accordance with this Agrecment, the SEBI Reguiations. Rights lssuc Cri;Lrl:,rs ancl
other applicable lavrs and reguiations. Provided that no provision of this Agreement wrll con:;titL,le any
cbligation on the part of the Bant<er to the lssue to cornply with the applicaltle instrurctions pi ;:,cr;r: u ,rgr
the SEBI Regu ations in rclation to any applicatron nroley blockecj undcr l;tc ASBA process

22 SrmultaneoLrsly v.rrth the execulton of thrs Agrer-.ntcnr, titc Banker to thc ssue sh;,rl ostabls or,,r i ' r1.,rc
''non interest bearing no-llen ar:counts i,vith themsclves(hcreinaftcr referr.tritc as the "Escror,,Ar;cc;unls"t
f he Escror Acccunts shal be specified as follows

?-2.1 I'he Uankcr to the lssue acknowleclges and agrecs that in 1ur,-,,, of St_[ c .t ar :ro
C R/CFD/Dlttli2al dated Aprrl 29.2011 arcl SEBI llights lssLr: Circulars, Applrca:onr, ir, Cr3s
Non-Retail lndiv dual lnvestors and Noir- rsliiulional llvestors, v,iirere sLrch Ql[;:,r .]or i-].:tar
lndividual lnvcstors and Non-lnstitutional lnvestors are not Relouncees shali r;e r,rai:e:irly
through ASBA the alternative application nrechanism on nrandatorv basis

2.3 Simultaneously with the execution of this Agreenrent the Conrpany shal open and establsrr an li ttr;cni

/G.ffi-,i\.
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Account with the Banker to the lssue. The Allotrnent Account shall be ciesignated as GUJAIIAI cotEXtlMlTED RIGHTS ISSUE Ailotment Account,,

Simultaneously rvith the execution of this Agreement, the Banker to the lssue shall estabirsh a lie:itnd
Account with itself The Rcfund Account stratt ue designated as GUJARAT coTIx Lt[,,1 it_ij i.]iGitis
ISSUE Refund Account "

The monies lyirlg to the credit of the Escrow Accounts and the Refund Account shall be held l;y tne Ba rker
to the lssue, as the case may be, sololy for the bcnefit of the Beneficiarrcs deterrnined in a(.,jor(1a..;e ,,r,,th
the terms of this Agreement

'lhe 
operatiotr of the Escrow,Accounts, Allotnrent Account ard tire Refrnd Accouirl by the i3arrner to rne

issue shall be strictly jn accordance with the terms of this Agreement The Escro,;,r AccoLilts Ar ,ll;rcni
Accountand the Refund Account shail not have cheque drarlrrig facilities and cleposts into :r v;thi,rauvals
and transfcrs from such account shall be rnacle stlclly in accorclance with thrs Aglrecrlent.

Banker to the lssue hereby agrees, confirms and declares that rt does not havc (and will irot la,er any
beneficial interest in the amounts lying to the credit of the Escrovr Acccunts, and the Rc,flnd A;ct:rrnt,
respectively and that such an'ounts shall be applierl in accorclarrce with the provrsions of this Agrecnrent
the SEBI Regulations and any instructions issued in terms thereof.

Banker to the lssue shal conrply, lvitn the terms of this Agreenrent the SEBI Regllattons iiEi l/\ ar.t al
rules regulations and guidelti-rt:s issued thereunder and iny other applrcable lalv. rules rcg;lar,cns or
guidelines and all cjirectives or instructions issuecl by SEBr or any other requratory authority rni r),.,,,1,.,,,y
and the Registrar in connection lvith its responsibilities as an Llankerto th,: rssue

lhe Conlpany shali execute all ctocuments and provicie funher infornr:tton as may be ri trrir_:i
Banker to the lssue for the ostablishment of the aDO,,rc Escrorry,,'\cco.lr:s Rcfuna Account ;,,i rr /i
Account

OPERATION OF THE ESCROW ACCOUNTS, REFUND ACCOUNT AND ALLOTMENT ACCOLINI

Deposits into the lssuc Accounts

Ihe Rights lssue tlanl<(s) agrcc that, in terms of thc SElll lCDtt Rc,gulation:;, as anrlrrr.lt,d, A,iljA
shall be mandatory for all in,,,estors p;r rticipating in thc Offr:r.

withdrawals and / or Application of Amounts crecliied to Escrow Accounts

27

LO

29
C) lilC

lli ta ti

31

3.1.1

lhe withdralvals and applicalion of amounls creoitccj to thc
refunded, as tlrc casc nray be, on the happening of ceftain
describcd lierein below

3 2 1 t:atlur ,: o/ lirc lssirc

Escrolnr Accounts snall be ai-)pr(ri: ;ttcri or
evcnts anrl in the ntanner nlor.e lranrcri,aily

/,,r','TJ
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(a) The lssue shall be dcemod to iravc failed in the evert of the occurrence ol i.rnv or tr(,
following evenis:

(i) the lssue shall have become illegal or shall have been injLrncreri or lruverrte6
frorn compietion or otherwise rencierecl infructuoLts or unenforceable ir-1ilLrdrng
pursuant to any order or direction passed by any judicral statutoli or rci,uleriory
authority having requisrte authority and jurisdicticn over the lssue;

(ii) the declaration of the intcntion of the Compary to wrthclraw and or :a;:cl ihc
lssue at any time after thc lssue opening Dalc but prior to the iransfei Dare
subject to compliance with the provisions of thc SEBI Regulatrons; and

(iii) non-rcceipt of minimunt subscription shall be a-. disclosed in the tctri:r rf Orier
aftcr corrsidering the sLrbscription by the pron rt,:rs and 1or pronr;le;r Gr ,Lr1; o1

any unsubscribed portion rn the lssue imnred a.ely post the lssle,i)lL sir .; i)ate
or any extendcd lssue Cios nq Datc if aopltcal:c

(b) The Registrar shall, on the receiptof the relevant infornration frorn the Company regardrng
such event, intimate in writing to the Banker to the Issrie and the tlegistrar ,,r tire ,,ra;,rer
as set forlh in Annexure G of the occurrence of any eveni specifred rri Claus,r 3 ? ., a,

(c) On recciptof rvritten intirnation of the failure of thc lssLrL.. lrom the Regrstrar li1, R rgr,rrar
shall, within ll (two) Busincss Day follolving lhe reconcrlation of accounts v, th tre ,larrr,,er
to the lssue, provide to the the Banker to the lssLrc and thc Cornlrany :r isl of
Beneftciartes and the anrounts to be refunded to such Beneficiaries

(d) The llegistrar shall instructions to thc Banker to the lssire, along with th,,: Ci,;.r,1 rn, in
the manner set forlh in Annexure D for transferring tlrc rlonies standing :ir rirr c-eLri o1
the allotment Accounts tnaintainccl with thenr to tire Refund /rccorint irLr(l ,;r :tc
llegistrar aJong vrith thc Contpany shall issue ilstructiirns as setforth in Annexu:e I for
transferrrng the nronies to thc tsencficiaries

(e) The Banker ir: thc lssuc to be eirstrrc the transfcr of ari',, irnrounts standinc :,r tirc r c1- r or
lhe Escrotry l\cr;outtis tit titc Rrlir:r i AccoL,nt .rr.rcl sL, saquerrtly to rhe"[-,-,,c,C] :lr,i nl
accordance lvith the proccdure set fonh rn the Letter oi Offcr on tite sanrc rjits rtu,js ..av
or lrithln 1 (oni:) []usiness Day fronr lhe rr-.ceiptof such rs;trLtcltons

(0 The Banker to the lssue shall bc drschargecl of all rherr legal oblrgatiors llr;er ur s
Agreeme ntoniy if they have actccl in a bona-ftctc ntanlcr and in qood faith irr a:cr.cj.,rce
with the ternrs ol this Aqreemenl applicable Si-Bl Reg,rlutions ancl any aprr ic.,Di la,,; or
reg u latio'r

3.2.2 Evenls olhcr than failura of the lsstrc

The anrounts held in the Escrow Accounts shall be refunded oy the i3anker to the ls;ue in
accordance rnvtth thc tttstrLtctions and directions received front the Regrstrar and stalLrtc:y i,itci or
regulatory requircmetrts and in the mannel s0t forth in Annexurc D ancj Annexure r-. rr tn,.r e/r.ni
that the lisilnq of the Rignts Equity Shares does not occrir in lhc nranncr clescribed r ,l ; L -.ti,,, 0;
Offer

3.2.3 Contpiction ol thc /ssur

/',i,q.' 9 ,,i .i.1



(a)

(b)

The conrpany shall after the filinq of the Lctter of Olfer wjth tnc Des ,;naiet, Srock
Exchange ltttirnate in writing in the prcscribeci formar (specrfied in Annexure i:l.l alcr
Annexure B2 hereto), the lssue Opening Date and the lssuc Closing Date ro tire ilanker
to the lssue and the Registrar, vrith a copy to the comilany at leist.l (oner B.rsjpess
Days prior to such lssue Opening Date and lssue Closing Date respcctively ll caso the
issue is extended by the Company shall communicate such extensron arrrj nelr issue
closinq date in before the original issue Closrng Date

On thc finalrzation of the Basis of Allotment as aporovcd by the Des inaleit Sl,:ck
Exchange (a) the Conrpany sharll in wnting in the trrescribcd format (s;;ec iioLi in
Annexure A hercto) intirlrate to the Conrpany Accounilo which the lssue Arnorrrrl y 1q tc
the credlt of the Allotment Account with respcct to successful Applicanls lccLr 1r. oe
transferred to and such intimation shall be provrdecl eithcr on or immedjatr:ly lrir. r1 rre'lransfer 

Date All apolication nronies blocked under the ASBA process sha; :r sc cer
crcdited to the Allotment Acccunt

Thc Banker to the IssLre, on the Transfcr Date. upoit receipt of the dclarls frrnr llre
Company rclating to the transfer to be made to the l\ lotment Account aird tire ileiuncr

Account, shall transfer within t3anking Hours the Application l,lonies ard tire ,lilrrl:s:
Anrount, i.e, amounts liable to be refunclecl in accorciance vrith the applic:rbi,, si:tL,trry
and/or tegulaiory requ rentents, tc the Refund Accourrt The Surplus Anoirr I :, ra ile
refundecl by the Conrpany to the Applrcants in accordance ryrth the terms si:i ionr rr :re
Lctier of offeriAbridged Letter of offcr Furlher, the f:icgistrar and the conrp:a111,,.;r1;1
issue instructions as set forth in Annexure E for transferrrng the rnon,:s to ine
Bcneficiaries The Banker to thc Issue acknolvledges that in accordance rvith thi: St_B
circLrlar bcar'rng n unrber sEB l/H oic FD/Dt L2lc I R/pr2 021 i 5s2 cJatcd Aprrt 22,'1 I )1

'ilLc 
Rcgrstrlr shall 'rvrlnin 2 (twot (lalenclar Dai,s or tll.j catL. cf approval r;t 1i..; 1r35.1 11i

Allotmcnt by tite Dcsigrrated Stock Exchange over-prinltrre rcfund lvarrants an:l crspa::ir
the samc to the respective Bencficiarics. ln accorciance rlith the SEBI C r.u 2T r)ear r(l
nunrber SEflliHO/CFD/DlL2/CiR/P12A2185? datecl Aprii 22, 2.02-1 Notwiihstirncr ng 5e
above, the enttre process of clispatch of refuld lvarrants i rcfunds throliQh eli,cli .r1ic

clearance shall be conrplctcrl lvrthin trnre prcscriled by St_B and Stock Exri ar .;u., ir i rs
rcqard SLtbiccttotheprovisionsof thisAgreenri:nt, ilsagrr:edthatinthec,,c11rjL.,rl
does not ccmoly with the refuncl instructions ssucd ry the Rcgrstrar, thi: E:an, sr a,l
sLlbiect to applicabie statutory/regulatory requiremcnts including the requiiurrri;ills ur ,rtL
SEBI ICDR Rcgulations stand absolved of all or any othcr iability that mar- a: si dr,r ti
such non-conrpliance vrith the rcfLrncl instructions issueri by the Flcorstrar

'[hc 
rcfunds perlainrrg to amounts in thc Refunc] Accollrl shail be nrade to t;1. r.r, )e,ji,./c

Applrcants in tltc follov,rirtg manncr

(i) NEFT - Paynrent of refurd shali be rrndr:fl:,kr;n throLrgh NEFT ,,vh:rr:,,,ci :r(

Invcsiors' bank has bcen assigned tn: lndiait ;inanctal Sysienr J,:,r,: [ _ ]
,,vil:hcanbc]iniicdtlla|"lCiil|ctrcc]lollatlar.lcliarbal]kll:':c;:

;:

:L

cocle lvill be obtained from the lvebsitc of lE as on a clate rrrneL: ;rt.,v ..rr :

thc date of paymcnt of rcfLtncl duly mappccl ,.,,ith LllCtl nunrbers. ,,\rhlrc

(c)

3 2 4 l?cfirrrds

(ar

.1.. , .

(b)

/',rq, I (),,r.1i f f,lt'fl- l-' f"*rc



(ii)

lnvestors have registered their nine-digit l/lcR number and their bank :rcco rnr
nurnber with the Registrar or wrth the depository parlicrpant whili, oprr rg irrc
opcrating the denrat account, the same will be cluly nrapped wrth rre li,s,; (_c,ie
of that parlicular bank branch and the paymrnt of refLrncl wil b,; Tn,:dr, tr, ,nr;
lnvr:stors through this nrethod

RTGS - lf the refund amount exceeds Rs.200 OOO(rLrpees two ;-L1., 6nry) the
lnvestors have the option to receive refund through RTGS such eliciole
lnvcstors who indicatc their preference to rcceive refund throurih RT,IS rre
rcqrired to provrde thc ltSC code irr the c-',F lrr rhc evcnt th si,r, rs ,0.
provided, refund shall be made throuqh NACiI or any other ,; igiirle rn,;ue
chargcs if any levied by the Investors bank i'eceiving the credit\,io;lir b,r l,ri.)ne
by the Investor

Direct credit --lnvestr:rs having bank accounts with thc Bankr:r ic tirr:1,,:;:rc,
shall be eligible to rcccrvc refunds through djrect credit charges ii irny lcrrec
by thc rclevalt bank(s) for the same woulcl bc ljorne by thc issuer

For all other ltrvestcrs, the refund orciers iryill be d spatched lhrourir srter:l 1-cst
reglstercd post Such reiunds vvtll be irtacie bv cneques or clemanl itr,ttr:, clr,trvn
in favour of the solei first Investor-and payable at par

Credit of refunds to lnvestors in any othcr elcctronrc nralncr pcr, ,rss ill.; u rcer
the Sanking la,,vs, whicl'r are in force and are i.,ernriitcd by the SErt frnr iin,: tc
time

Online validation if available atthe point of payment by the Banker to the lssuc is suplgct
to the Cornpany ensuring thatthe Registrar provides cornplete rnaster lists fulastcrs i tc
the Banker to thc lssue in the fornratspecified by the B:rnker.to the lssue

All refunds lnder this Agreenrent shall be payabie by thc tsanker to thc lsst,,:, llrc 3art!er
to the lssue reserves the rlght to return refund rntarrants r,npaid, if they are not ,rtr,irtrc.lecj
in the fu'lasters provided by the Registrar or in case of aly mrsnratch in apy o1 1-;i: fialCs
vrhcn compared for validation wrth the f/aste rs.

-lrc 
Banker tc iite sslic s;hall lct l-re rcspcnsilie for ,rr y clairit by any 8.,-rit€r [],. r-y :(

Conlparly, or atly othcr p0rson for fraudulcnt r-.ncarshr ri:nt throLrgit prlierr,;e, dit:.r-i i1
forgery tiLlp icairctt. ot preseittnrcrrl tirrough \,/r0lg llanr rtro,ridccl lhc Balf ,,.tr. tr ,; :;,JC
has acteci in goocr faith

The Banker to the lssuc shall comply with the terms of this Agrcement, a;,r: rcab : [:iBi
Regulations FH"tlA anci any other applicable statutory andior regLrlatory rcqLrrrunrLris
and all directivcs or instructions issuod by thc iie;istrar iri conne . :irr . iri ,t:,
r.csponsibiJitres as a Banker to the issue .

Anrounts shall only be withdrawn fronr the Escror,v Accounts to thc oxtentsitcit .,,,iii jr.;,va
does not cause any of the Escrow Accounts to have a negative balance anci the Bankcr to
the lssue shall not incur any liability whatsoever for any non-distribLrticir n,,Lrch
circumstance.

(iir)

(iv)

(c)

(d)

(e)

(0

K9x5
3(*u**^')3
$\ -/s

(g)

t',,q. l1,ri3
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3.2.5 AllotncrtAccount

(a) Allotmcnt Account shall be opcratccl as per thc wrilteir instructrcns of the 0onpa;y a;rd
the Registrar

(b) The Banker to the lssue shall on rcceipt of written instructions from the Registrar lrnd ther
Company transfer the fLrnds lying to the credit of the Ailotntent Account inr;lrr i.u a:, rrer
Annexure F to thc Company's Acccunt, imnrediately uyron recciptof instruclon,r e, c:.sec
with listrng and trading approval

(c) Thc Comparry agrees to retatn reqLrisite amount torards prelrnrinary lssue expelsls
including, without limitation management fees, advisory fees undeiwriting fces
and other issue cxpenses payable by the Cornpany in the relevantAllotrierli\ccoirnrij
Lttltil such tinle as thc Rcgistrar instructccj thc Bankers to the lssuc, as per A,irncxt,i-e i:
lviih a copy tc thc Conrpany and the Regrstrar

ii the Registrrrr shall, ioilo,rvirrg the iccciptof tite listing and traclilg upprovals
provtdc the Llankers to tllc lssuc, tn the prescribcd fon| lAnnorure F heret ,r rslr tctr)rts
statttlg the details of the paynrenl tolvards tht irnrourt represcnting the :rs rc -c,,:re1
cxpenses payable by tnc Company io varioLrs internredraries (as appiicabli:r v.,,tr:;oQ!
to the Conrp;rny and thc Registrar

closure of the Escrovr Accounts, Rcfund Account ancl Ailotment Account

3 3 1 The company and Banker to thc lssue sherll take necessary steps to ensure closure of tirc L-sc;ro,r;
Accounts once all monies are transferred into the Allotnrent Account anc the Refur,c Arr:r,rnl as
the casc nray be ancl after rcceiving accoLrnt closure letter fronr the ccn-rpany in ar.lor, lar ;e ,,,tir
the terms of thrs Agreerment.

The Company and the [Jankcrs to the lssLrc shal]take thc steps nccessarry to ensure cio.rriil oi ;e
Rcfund Account prorlrptiy afterallmonies in the Refund Accountare transferrecJ ancl afte, ri. jir,/irrq
account clostlre etterfront the company in accorclance wlth the terms of this Agreemcnt

Ihe Ccnlcany and thr: Uankcr to lhe lssLte shall take the steps ire.essar)/ io ensure .llr i.r, c'ite
Allotnlr:rlt Accolnt prcrttlptly after all mortres in the Allotmelt l.ccount lrre translar r.rLj,ri I ier
recerving account closure letier trom ihe comparry n accordalce with the:ir,,ts:f ills,
Ag ree ment

332 The Banker to the lssue, in relation to the Escrow Accourt or RcfLrnd Account, as a)D i13l1t;, -rIslt
act upotl any wrttetl instructions of the Rcgistrar in relation to amounts to bc trar:;fL;r eL 3r rt oi
refuncJcd fronl the Escro,,v Accounts or in rclatron to arnounts :o be tralsferre,J a:t ic ri.'Ll,r.lilal
frotl tile Refurrd Acccunt prior to listing apprrovals or otlien^rjse.'lrc Banker to tire :,su,,t s ta, :tcl
promptly on the receipt of such informatiortiirtstruction lnrrthin the tinre periods sprcjicc i; rrlis
Agreenrcnt. The Banker to the lssue shall stand cirschargecl of :ril therr lcaal oblrga|ons .rr.rei llisl
Agreement only if they have actecl in accorclance with the terms of thrs Agreenrr:rt ilrr; Si_Bl
Regulations and any law or regulation that nray be applicable to ar transaction of th s lalure

DUTIES OF THE REGISTRAR

\t r
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The-Parlies hereto agree thatthe cluties and responsibilitres of the Registrar shall inclitde vrrii,:riilin itationthe following ancl the Registrar shall at all trmes carry out its obligations lrereuncier cliligent;r arrrJ i; r:oodfaith 
t r '--'vv'v'Yv'r"t

The Regisirar shall maintarn accurately at all timcs the physical and electronic records relatint to tni: lssue
and the cAF and Applications on plain paper received fronr the Banker to the lssue ir.t,ili,-lg ,vitiroLrtlimitation the followrng,

421 the applications receivcci from lhe Banker to the lssue ard ail nformatron incder iai lh,,i.el-,in
respect of the lssue and tally the sanre r^;rth the schr:dule prov le,J by lhe uanker t.; lhc lssuc l1
accordance with grounds for technical reiectron in casc of any drscrepancy betwei;rr tire:inr3rnl
paid and payable thc application will be relected

4 2.2 parliculars rclatinq to the allocation / allotmentof the Rights Equity Shares for the lssr::

4 23 parliculars rclating to the morties to be transferred to the Allotmenl Account, ancl thr, icfiinu3 tir !(l
made to the Appiicants in accordance vrith the ternrs of this Aqrecnrcrrt, the Letter of Ofrer ine
SEBI Regulations, sEBI Rights lssue circulars and the companics Act,

424 parliculars of various pre-printed and other siationcry supporlccl by reconciliatior, of carcc lccJ,
sporlt stationery;

425 padiculars of mLrltiple Applications subnrittecl by ASBA Applicants (determineci on thl b::srs of
corrnron PAN) and rejectcd by the Registrar

426 pafticularsof filesincaseof refundstobesentbyelectronicmorie suchasNACli,fji-iT iliiis
clc.. anC

4.2.7 parlrculars relating to, or on, the refund warrants dispatchcd to Applicants

The Registrar shallensure that ali application fornrs inciuding plain paper applications receivcd clirecily oy it
shall be banked rmmediately or the very next Business Day ind in no event later than lssue Closrng ')ale 

or
such extended lssue Clos ng Date

The Registrar shall provide in a timely manner, inciuding as rcquired uncier the SEBI hr,;u ari ;r; ali
accurate infornration to be provideci by it Lrnder this Agreement. to cnsure approvalof the Bas s oiA tt. :nt
by the Designated Stock Exchange. Allotment of the Rights Equity Shares and dispatch of rcfund i,iarrairts
t'vtthout deiay including provicling the Banker to the lssue with the detaris of the monies anc any Surplus
Amount requirod to be rcfunded to the Applicants all within 1 (one) BLrsrness Day from al.pr(rv:r of irc
ilasis of Allotnrellt or v,rithin 10 (ten) Business Days frorn the lssLre Clos ng Date whicheve, ,s irar,er a,n0
extend all support in obtainrng the finaitrading ano listinq approvalof the iriights EqLrity Sharer,: ,,,,itirin 2 ii,,,ol
Lltrstness Days from thc apprcval of tlre Basis of Allotment oy tire Lresignated Stock l-Krrrir rtc ln
accordance with the SEBI Crrc:lar bearinc nunriter SEil/HOiC:rD/DlL:l/ClRr[)i'2()21i552 rii;,iiii] A )r .2
2021 tn case of Applicatlons nracle througir the AStIA refunds rf ary Ior un.allottcd or p:rrta y ,rltr.,rrecl
applicattons shall be completed on or before T+1 day (T being the cJate of iilalisatron of Basis.rilIrot il€ rrr

'ihe 
Regisirar shall be solely responsiblc and liablc 1or any delays in sLrpplying accurate info'nr.rtior o ror

supplying Appllcants r,vlth falsc i nrisloading infornraiion or processiirg rc,fr,nds or for thc rri. rsi, oi rciirnct
instructions or for faiiure to pcrform iis dutics ancl rcsponsibLiities as sci out in thrs Agreer-c!1 ar C :,t al
kcep other Pafires hcreto indenm fied against any costs. charges arrd cxperrses or losscs r,:sirltirrg lron-
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such delay or default ln-relation to any claim, demand suit or other procecdrnq instituted by a;y Applcalt or
any other party or any fine or penalty imposed by SEBI or any other reguiatoiy authority provided hc,r,,y6y61-
that the Registrar shall not be responsible for any of the foregoing resulting from a failuie of any othcr Irarty
in pe rforming its duties uncjer thrs Agreement.

4 6 The Rogistrar shall be solely responsible for the correctncss anci the variclity of the informairon ielt,ti;g to
any refunds required to be nrade that has been provided by the Registrar to the Banker to tire iss.re Tne
Registrar shall ensure that, in case of issuance of any cluplicafc warrant for any reason rn:llLlrng
defacemcnt, change in bank cletails tearing of warrant or loss of lvarrant itwill convey the (jeta s o1 :Lrch
new warrant inlnlediately to Bankcr to the lssue arrd in any event beforc sirch vrarrant is pr.., riij(j .o , rol
paynrent, failing vrhich the Reg;islrar shali be rcsponsible for any losses, costs, danrages ancl Ljxrr:3:res ll-al
the Banker to the lssue rriay srtifer as a result of clishonoui of such r,ryarrant or paymeri oi dr,pl,:arte
warrants The Registrar shall also ensure that the rofrnd bank details are printed on each refrnd ivairarrt asper SEBI Regulations. The Registrar shall be responsible for addressrng all investor con'rplei,nts or
grievances relating to the lssucr

47 The Rcgistrar shall Lrse its best cffotls vrhile proccssing all applications tc separate the eirgibi: ar-,pi :arons
from ineligible applications ie applications which are-capable of being re,ected on any of tlre tgchiricirl or
other grounds as stated in thc Lctter of Olfer; or for any other reasons il-ral conrcs to lre kn,-,ivlc;-lqr oi itrcr
Rcg istrar.

4 B The Registrar shall act in accordance with the instructions of the Conrpany and the Registrar the [Jlnkcr-tc
the lssue and applicable provtrsicns of SEBI Regulations and othcr appliiable laws aricl regLiiati6ps lr irr:
event of any conflict in the irstructrons provided to the Regisrrar it shall scek clarificari,lns, fr-,)1 t1€,
Company and conlpiy rvith the instructions of the Conrpany grvcn in consLritation rvlth the Reqisira,

'1 I 1-he Regrstrar shall be solely responsible for accuratc uploading ol filcs for crcclrt of 6c rlg,rrs [.tr,rty
Shares into the dcnlat accounts of succcssful Applicants based on thc approved Basis of Ar ctn .pt b\,, 1r€l
Desrgnated Stock Exchango

4 10 The Registrar shall be soely responsible and Irablc for any losses to other panies causcd by :rrisrn5r o;r :f
or resulting frotr or in connectirln vrith any failure to pcform its duties apd responsrbilities as sct oui in tlr s
Agreement and any other document detailing the duties and responsibiliries of the Registrar related to rhe
lssue. including. without limitation any loss that Banker to the lssue may suffer. incui or bear ciri;ct 1 or
indirectiy. as a result of the nrpositron of any penalty caused by ar sing out of, result rg ir-orrr or ip
connection wrth any failure by the Registrar to act on the returned NACH/RTGS/direcr ircd: c:rse-c
instructions vritnin 3 (three) BLrs; ness Day of receipt cf irrtimation in this regard from the Banki,r tc ti ,: l:rs,tc
concerncd, including, without Iinritation, any fine or penalty inrposed by SEBI or any otier recul:,t0ry
authority or court of law

411 Without prejudice to the generality of the foregoing. thc Regtstrar shali be i'esponsible for

411 1 any dclay default or fa:lure by the Regislrai' iir pcrforming its dLtries and rcsponsibilri.s lmrte r :tts.
Agreerlent, inc uding lvithout linritation, aqarrrst any noticc issLreJ, fire irnposed . i, .: ,q , )i
undeftaken by SEBI or any other regulatorv aLrthority providcd itorvever tnat the Rec ;t1ii':, ra r o1

be responslble for any of the forcgoing rcsLrhilg fi'onr a failri.e t: ;tny cther Pafiy rr ".ur Jr y i t:r
duties under this Agrcement; and

4112 any failure by the Registrar in acting on the returned NACH/RTGSiDirect creditcascs nstrictons
including, r,vithoLrt limitation against any fine or penalty imposcrl by SEBI or any other ret ulr,lory

/lr.q. I'l ,,t ll



authority or court of law provided however, thatthe Registrar shall not bc responsiblo fcr fr:iluic in
complying with returned NACH/RTGS/Direct credit cases lnstructions resulting ircnr fairur;: o1
Escrolv /Banker to thc lssue in furnishinq detajls to the Rcgrstrar wrthin .18 hours of Fscrorv ilanker
to the lssue obtaining the said cletairs from Reserve Bank of lndia,

4113 the processing of the rcturned NACH/RTGS/Directcreditcases lnstructions by Escrow ,'Ban[6116
the lssue:

'l 11 4 farlure by Registrar tc, sLtbstantrally perfcrrr ary obliclation nrpor;cd on rt Lrndcr 1.is
otlteru,ise,

4.11.5 misuse of refund instructions,

t ll lf lir ' Ol

411.6 rejection due to incorrect bank/branch, account details ancl non-furnishinq of inforrlaiior or tre
Appllcant avat able wilh Ilegistrar,

4 117 prompt and accurate uploading of Applications to ensure the creclitof RLqhis Equrty Srari:s rlr, lre
relevart denlaterializeci accounts of the successful Applicants based 

'on 
the approvca bas r, oi

Allotment by the Desionated Stock Exchange; and/or

4 11 B arry dclay/crror attributable to the Registrar for rcturncd NACH/RTGS t)Lrt,ci .,r,,Jri
casesilnstrLlctions arc givcn by Collectingi Banker to the issue throLrgh R lGS,'NACil,

lvhichmayresLrltinaclaint,action,causeof action,surt awsuit demand,damage cost,clainrr;for-fc;s:,rrcr
expellses (tncluding itltcrest, pctralties. atlorneys'fces, accountrng fccs ancl rnvestrgairon cosls, i,5lc; r:i. 1)(;
Banker to the issuc or any othcr parlies

The Registrar shall indemnify and fully hold harmless the other Paftres hereto against any irlc a1 ;larrrrs,
actions, causes of action, suits, lawsuits, demands. damages, costs claims for fees ard exDe rrses
(including intercst, penalties attorneys fces, accountng fees and investigation costs) relating to or rcsrrtrng
from any failure by the Registrar in perlorminq lts duties and responsibilities under this Agrcenreni
including lvithout limitation, agalnst any fine imposed by SEBI or any orher regulatory authorty prv,ted
however, that the Rcgistrar shail not be responsible for any of the foregoin-g resutting fronr ihi 0.oss
negligence or vrillful default of any othcr Parly in pcrforming its duties undcr t-his Agreement

412 The Rcgistrar shaii bc solcly rcsponsible for provicling to the Banker to tne lssue the conrpietr aqta s ri all
refund orders priorto dispatch of the same rmnredrately on finalization of Basis of Allotment

413 1-he Registrar shall ensure the colection of the paid refunci orders claily irom the respective Bar xer to th.
lssue and -qhaLl arranqe to reconctle the accounts vrith the l/aster at its ourn cost Thc frnal rt..r:or:crl:rti,:, o1
the rcfund ordcr accOtlt'tt vrith thc pa d ancl rnpaid rcfLrnd orders wil be conrpleteci by the [ii,Lri:,tr:, r, :iiir
120 days from lhc finitl valtclLty dare of the r-cfund crde rs

414 -lhe 
Reqrstrar shall soieLy lte respolsible [or t]re cLrstody sccLrrrty arc rccorcilratror of aii ini, ei, rrrr orirUrs

and the related statiolery docunrcnts and rvr tings

4.15 The Regrstrar shall print refunri orclers as per thc speofrcations for" prnting of payrlent 1rs:r.i11,. nts; as:
prescribed by Barrkcr to lhe lssuc which shall be in the form and marlrer as prescribed;y,cLruli,llry
authorities and the Rcgrstrar sirall not raise any obleclion in respectof ihe santc

ir i-:'
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416 -l-he 
Registrar agrees that upon expiry/ternrination of this Agreement it shall (i) imnredrali,iy ile:,irc,, ordeliver to thc Banker to the lssLic, vrttitout rctainiirg ,,,,,y rop,.i rn errher r;ase, all prop.,iioi ,i., u, ,n,,, i,the lssue and nlaterials related to the refund orderi lniluoing alldocumerrts and anylaildata vrhicn ,:i rn trepossessionicustody/controlof the Registrar, and (ii) confirmln wrrting to the Bankeito the lssue that rt hasduly destroyed andior returnecl all such properly and materials in accorcjance with this Clause 4 16 of thrsAgreement

117 The Registrar will not revalidatc thc expired refund orders lnstead, a list of such refuno ordr;rs uvii leprovided to the Bankcr to the lssue who will arrange to issue a bankcr's chcqueiclenrand draft liil irni,sedand destroyedinrutilatedicancclled stationery should be returned to the ilanker to the lssue i,;irh ir 10 itr:n)days from the date of the refund warrant; The Registrar will adhere to any rnstructions pr-oviced by theBanker to the Issue to prevent fraudulent encashment of the refuncl *rrruni, linctuJing r,viil-rout lrr,.rita:onprtnting of Bank mandates on refund ordcrs not leaving any blank spaces on instrumer,ts) Iiiovdeo
however' in the absence of a nrandate or instruction from tie Bankcr to the lssue, thc Regrst.lr:,rra firlo*i
the address and particulars grvcn in the CAF or as provided by lnvestor otherwise

5 DUTIES AND RESPONSIBILI'IIES OF THE BANKER TO THE ISSUE ESCROW COLLETIOI,I tsAN( IiI,.JD
REFUND BANK

5'1 No provision of thrs Agreement wrll constrtute any obllgation on the part of the []anker [Lj rh.; i:SJe
nlaintaining the Escrow Accounts to comply with ilre appticauc instructrons prescribed uri:er tnt SlBi
Regulations in rclatiorr to any application nroney blocked underthe ASBA process The parlies hereto aqree
that the duties and responsibilitics of the Banker to thc lssue shali include ificr-atia,the follovring

5 1 1 The Banker to thc lssrue shall at all tjmes carry out their oblrgations hereuncier clrlrgiint y rr ( .Jocj
fa jth and in accordance r,vith thc terms of this Aqreemcnt,

5 1 2 The Banker to thc lssut-' shall not accepi any CAFs at any tinre alter issLre closure r);r Ex rr.i, rgthe lssue 0losing Date, unlcss advised to the contrary by thc Registrar li)rovicl,;,J tnat
notwrthstanding anything contained herein tne persons belonging lo the pro"nroter apLlior p;1cter
Group andi or some other investor, may apply for any unsLibscribed porlion of ihe ls,lc as
dcternrined immerjiate ly post thc lssLre Closing Date and shall dcposit thc consideialit.rr i,_rrn,rrr s
sttch lltrsitbscribed porllon in the Escrow Accounts post tlre lssLrc 0losing Date ,

5 1 3 The []atlrcr to thc lssle shall 1:romptly ard no later ti'ar 2 il'.to') u!s;r3es;s Da\ i:or:.r .r.,:,;1
forward all CAFs lo tile lleqrstr .,ii provicleo itc,l;cver thri ast lot rtl CAFs stal oc ir;r,,varitt; lt. l,(l
llegrstrar lvriltin 1 (onc) tllsiness Day of rhe lssue Closrnq Dare,

514 Furlhrlr, on the Transl'er Date, the uanker to thc lssue shall transfcr thc Surplus ir,pc11r I tc tne
liefund Account The Barlker to the lsstre shall continue to lroiu thesc monies in trLrst :oi rrrri cn
bchalf of the Appiicarrt until the refunci insiructions arc glven by thc tlcgistrar lorrrily, air 1 :.iral
nlake the paynlent of s;Llch arnoLrrtts in accordance luth tle Lctiil of Offcr v,ithrn 2 rt,.,,,0 []r sri css
Days of recerpt of such ittstructions ln case of Applrcatrons made through the ASi:A rercr ty
refunds. if any for un-allotted or parlrally allotted applrcations shail be.or,pLtu6 o1 or rns,ru(rror
provlded by the regrstrar The Banker to the lssue shall continue to hold allotmcnt nroi ie:, tn
Aliotn,cntAccount, intrustforandonbehalfoftheCompanyuntilthewritteninstruc.yrr,arj(.".r
by thc Company and thc Registrar jointly and shall rnake ihc paynrent of such arli r,r.r:s il . .l

(one) i3usiness Day of receipt of such inslructrons,

ln the eventof the failure of the lssLre, the Banker to the tssuc slra I make payments rn a;r:r 'di.,rcc
urith Clause 3 ? lof this Agrcemcnt;

A1AJ, I,J
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5 1 6 The Banker to the lss;ue and, where applicable, the Banker to the lssue shall coope,i-atc wrll iach
Pafty in addressing investor complaints and in parlicular with reference to steps tarien to re0GSS
investor complaints relating to refunds

Save and except for the terms and conditions of this Agreement, the Banker to the lssue shall not be bcuncj
by the provisions of any other agreement or arrangement among the other parlies to this Agrccnelt tc
which they are not a parly

lhe Banker to the lssLre will ber cntitled to act on instructions received froil thc Registrar as .ipp rcalc a,rcl
as the casc may be throuqh facsrntile and,, or ematl

The Banker to the lssue shall not be deemed to be fiduciary or a trustee or have any obliqatrors r.f a
fiduciary or a trustee under the terms of this Agreement

The Banker to the Issue shall be entitlcd to rely and act Llpon the facsinrrle andi or emarl irrstrlctons
received from the Registrar and presume that any person sending a facs;inrile on behalf of tire [.iccrstr:ir is
duly authorized to do so, and tnat any instructions contained in such facsimrle or email are genuire '1-he;

Banker to the lssue is under no obligation to verify the authenticity of any instructions received uniier ills
Agrecment and obligcd to repry upon the instructions on'as it is basis.

5 6 .lhe 
Banker to tne lssue shall stand fully dischargod of all legal oblioa|ons uncler this Agrr,r:rngnt if rhey

havc acteci bona frdc and itr good falth in pursuance of the writtcr: nstructions (rnilLrrrirc i:,:s,,rrilc
rnstructio.s) of or information prrovidecl by the Reorstrar, as tho case nra\, be The Banker to ir. ss e :ral
act promptly on thc recerpt of such instructions or irfornratcn r,vithtn;hr: timc pcriods Sl,116if,cl in,1ic
Agreemenl provrdecl that the irlslrLrctions are nct arnbrguoLts or incontplete which in rts oprnro I c-r1i ct ,,. tt
any of the provtsions of this Aqrecnrent in which case it shall be entrtied to rcfrain fronr takng .:rny ac,ron
The Banker to the lssLrc shall not in any case whatsoevcr rrsc the amour.rts held in the Escrc,,,,AlcoLrnts or
the Refund Account

57 The responsrbiirty of the Bankcr to the lssue to relcase the anrcurit lying in thc Escro,,v Accornls in,jcr iirisl
Agreement shall not be affecto,j, varied or prcventccl by any Linclerly ng Oispute bctrrreen thir olrer Da t es
pendino before any qovernnlettt authority inclLrding SEBI ancl the corrrls of cornpeicnt jurisc:r,;ir r r .ta
unless there is a specrfic order iront such governnrentauthority. including SEBI and the courts of ;oIrperenl
iurisdiction in lndia, to thateffcct and the sanre has conre to the knov;Jcdgc of the Sanrer to thg ssuc

5 B -lhe 
Banker to the lssue shall take necessary sieps to cnsure closure of the Escrow Accounis orrcr oll

t'nonies are tratrsferred into the Company Account ancl the Refund Account, and after re-.1 v lLt wr 1er
itlstructiotr fronr company for acr:oLirrt closure letter front the company as tlte case maybe.

5 I Any actto be ciorle by the t3ariier lo the lssue sha be reqLrircLl tc be dor,e only on a [JLrsrne ,s i.,r1 dL rq
lsual bankrng Llusiness l-lours arrcl in tho cventthat any dav cn lvnrcr thc Eanhcr ro the lssul ts reciilrcl tc
do an act undcr the terrls of the Agreement rs a day on yrhrch bank ng oirsrreSS s not, or rrarlor ror any
reason be. conducted, then the Bankerto the lssue shallbe entitled tc do those acts on the nert srcr-cc,ilcl
Busrness Day

5 10 lt is clarified that the Banker to the lssue is not concerned ,r,,ith. is not put ro notrcc ot, arrr; shal nor re
decnled to be ptrt to notice (exprcss rmp ied, constructive or otherv,risel ol, anv ac.lreement alan(.rerir.pt

J.A
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that has or may have bcen entered tnto and executed betu,reen any Partres (incluciing the Acqurrers: , olirerthan those that the Banker to the issue has executed The Parties agree that in t'he event oi a :orflici
between this Agreement and any other agreement / arrangement rn rerition to the lssLre, the provir, oirs oithts Agreement shall prevailwith regard to the Banker to tie lssue The Banker to the issue sha I iravc noother obligations or duties oth,:r than those expressly set out in this Agreepcnt.

5 11 All the Parties to this Agreenrcnt agree that the Banker to the lssue sherll not bc lrable for an,i actrc;r or ror
the pedormance of its clutics <iotre rn good faith as specified herein No inrpliecl duties shall be reac rrro rneAgreementherein contairred agarnstthe Bankerto the lssue and the Bankerto the lssue shailnotbt: bc.Lrrrjto act in any manner not exprr:ssly provided herein, or to act on any instructions that are in conf ct ,.riil, 1ie;provisrons of this l\grcerlent

512 The Banker to the lssLre undertakes to perform only such duties as are expressly set fonlr lr,-,re rr ire
Banker to the lssuc is ncither aware of the contcnts of nor is a pany to any othcr agreer-rrenr e^ec,rted
between the other parlies to tiris Agreement

5 13 The Banker to thc lssue snal lravc no liabllrty or outy to inqurre as to the provisions of any ar.i,:3 r .j t r,ir-er
iiran lhis A!rcenrerlt I hc Earrkcr to the lssLre may icly rpon and shall rrrt be liaDkr for actir i -rr i..ra r(;iom acting upon airy writien instructrons believed by'it io be genurne. tire 3anker to ii. ,,r,0', ,; ,;
undcr no duty to inquire into or invcstigate the validiiy accuracy or content of any such dorLrsrenr or anydocutnent purporlccl to have bi:en signed by or on nenilt of the other Parties,

5'14 The Banker to the lssue vutll not be required to instrtute or ciefend any action rnvolvrng any n;atte rs r,:feireo
lo hcrein or which atfcctit or its;clUiies or liabilities hereunder -lhe 

Bankcr tr: the lssue shali r ri bi] i bli,ror
anything done, sufferecj or orlittcd in goocl faith by it in accordance w,th the acjvice or !p r io r, rtS
counsels, accountants cr othei skilled persons ln thc eventthat the []anrcr to the lssr,e sha,l bi, L, cci:arr
as to its duties or riqhts hcreunder or shall receive instructions, clainrs or derrralcjs fronr ary parly irgpl6
which, in its opinron, conflict with any of the provisions of this Agreenrent rt shall be entriled to refr;, n iro,
taking any action and inform the Registrar to the Offer and seek furlher acJvice on such issue rf any

5 15 -lhe 
Ilanker to the lssLio shall have no liabllity towards either of the said Paities for apy loss r r rl, ii:i,Je t, ai

the other Partics hetcto tray clainr to have suffered or incurred, either dircctly or inclircctiy. by rr;;iso: oi:irs;
'\grecnle nt or:lny trarlsactron crr service ccntemplatcd by the prov sjons l.L:ri:of In l]o e,"rent slr.tll iirc :la t;rerlo the lssue be iable for losses or delays re suitrnq trom comp.rt,-.r nrarlf lnct on, i r9r. .ri_: or o,
comnlunicatiorl facilitres or other causes beyond Banker to the lssLre i0as0rable control ,,i. fr,i- rr0 rr,t
speclal or consequenrta cantag;es

516 lt rs expressly agreed by and between the Parlics n()reto that the Compery shali bcar and :,ay ,ri-ri.ol a
ihe costs, charges and expetrscs including the fecs of the uanker to tirc lssile' advocate,s th,rt ,ra!, r(l
incurred by thc tsanker to the lssue on account of any litigation arisrnc out of oi in conrrr.,.tLOr ,, tr1 r,r,
Agreement and the Banker to thc issue shall not bc requrr6cl or liable i. i,ear or iray any sL,rcrr cr.ts airo
expenses ,in the eventthe Barrker to the lssue, vrithout preludice to rts rights herein'happers to in,:ur any
such costs charges and expenscs (including fees of Banker to the lssuc: advocate,s) the :_ranre :,ra I 5c
rcinrbursed by thc Cornpany to Bankerto the lssue imnredrateiy upon,-ien:and fronr lhe Banke. to tle ls:;ire

517 Notl.''ithstanding anything cotlta ned rn this Agrcement the Escrovv Collectrort Banlli Rcflnd B;n< :;ttr,l l;l
be obligated to make any transfer of funds under thrs Agreement, unless lhe reqLlsite documerrts aii
requiredbyapplicable jawforsuchlranslcroffunrJsaresubmittedtotheEscrowCollectiontsi,rk i.li,lr ;
rianki to rts satisfaction

l',;!,,, I l; ,r l.l

G-Qh-':lr{



DUTIES AND RESPONSIBILITIES OF THE COMPANY

6 1 The Parties hereto agrec that the duties of the Company shall be as set out below

6 1"1 The Comparly shall use their appropriate riqhts and polcrs under the agrccinenr an onc
the Company and the Rcgistrar clatcd to cnsure ihatthe Registrar instrucis lirc i:lairkeis, tc
the lssue of thc cletails of the refuncis to be nrade to the Appiicants in writing

612 'Ihe 
Company shall ensurc that thc Rcgistrar in respect of any Surplus Anrourrt r str.rct-c

the Bankers to the lssue to refund such amounts to the Applicants in writing anrl

6 1 3 [he Compairy shall make best eflorls to ensure thattire Registrar acidressi;s :il ,,lvrsloi
contplaints or- gricvanccs arising oLrt of any application.

62 The Company shall comply with the ternrs of thrs Agreenrent thc Letter of Offer ti c SEt lODR
Regulations FElr,4A anll ali rules rcgulations and guidclines issred thereunder ard ar, 0ire;r
appiicablc laur' rulcs regliations or guidclrnits ald all directives or n:;trLrctions rssued lr, S, [i or ,r;
other regulatory authorlty in conncction lvith the lssue. [hc Comparry slra]l be rcspon\,!le a1,j 1,,:lrle
for any failure on its part to perfornr dulies as sctout in tiris Agreenrcni,

6 3 The Conrpany shall providc all the details as required and neccssary for opcning and opcrar ng tne
Escrow Accounts

6 4 The Conrpany shall on isrsuing instructions to the Regrstrar in accordance rruith Clausc o 1 al.rv1 rtc
fully discirarged of their ciuties and responsroilitres uncler Clause 6 'l acove

TIME IS OF THE ESSENCE

The Parlies hereto agree that timc shall be of the essence in rcspect of the performance b,/ cacl oi rter
Company Rcgistrar the Bankr:r to the issLre ancl thc Registrar of their rcspective duties cllrgatcls .rrcl
responsibiltlics under or pursuanl ro th s A(rccilelt

REPRESENTATIONS AND WARI?ANTIES

B 1 The Conrpany hereby warrants and undertakes that:

B 1.'1 this Agreemcnt constitutes a valrd legai and brnclrng obligation of lhe Cr,;rp;rny ar I s
enforceable againstthe company n accordance with th: ierms hereof

B i.2 the cxecution and delivery of this Agreernent by the Contpany has been ouly aLrtrrorzeo
and wiil not cotltravene any provisions of, or consttLtte a cjefault uncer, orrr g11-g,

agreemont or instrumentto which the Company s a party and

B 13 no charge, sccurity interest or other encumbrance shall be creatcd or cxrsl c,/ei"rre
Escror,nr Acccttnts, the Refund Account and the Alloirlent Accourrt cr ti . ;ro ra:,

dcpos tcd thc'L: r

B 14 the Company hereby agrees and confirnrs that Conrpany is not prohibrted f,crn ac, es:lirtq

t'l
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o. t.t

the capital market under any order or directions rssued by SEBI

the Company hereby declares that it has compliecl rvirh or agrees to comply r,vr6 ali rte
siatutory formalities under the Companies Act thc SESl ICDR Requlations anit ctirer
relevant statutes to enable it to nrake the lssue

the company shalltake steps and get the necessary approvals, statutory or other..,isi.: for
thc proposc,i lssuc,

the Contpany confirnrs that it enlcred in[r an agreerncnt lvith r,rpc,sit. r.y, ior.
dcnraterialization of Riglrts [-quitv Slrerres proposocl tc bc rssucc] arrcl shal, is:,la ii,tr,ts
Equity Shares rn dematerialrzc0 form only l"rillout qrvrng an uillrr. jr [u rts
shareholderr;/subscribers/investors to hold the secLrritics oficred in this lssLre in lrysrcai
fornr,

B.1B thc Conrpany unconditionally uncicrtakes to provicie a,l material help anc: acces:j tr its
documcnts in order to cnable the Escrolv Collection Bank i flefund Bank to cive cifetilc
the rulcs i rcgulattons of the aforesaid autnorities

B 1.9 the Compary agrees that the Escrov,r Collecton Bark shall be entl|ed lc il. rrl,, rts
branches for thc collection of application money'. in confornrity i,viih the gu 11e ine: rs:ir,:o
by SEBI fronr ttme to tinre

B 2 The Bankcr to the lssLre undertake ancl covenant that

8.2.1 this Aqreemr:ntconstitutes a valid, legal and binding oitligation on their part, eitf0 ceaDle
against it in accordance with the tcrnrs hereof,

8.22 tire cxccutiorr and dclivety of llis /iqreenrent has i;,:6n clLili- autIorize, ai i] ,,rl ,ot
contravenc iany provisions of, or constrtutd a defau t undcr, any other orlrrei er i or.

rnstrunront tc, which it ts a parly; ald

B 2 3 no charge, Iiecurity intcrcst or other encumbrance shall be created or cxrsi c,.,er the
Account(s), or the monies deposiled therein.

8.2.4 'lhc 
Banker to thc lssLrc shall not collect applrcarlion nrciteys in cash

The Bankers to the lssue represent. warrant, underlake and covenant to the Company thai SF, B i:as
granted such Banker to the lssue a certifrcate of registration to act as Bankers to the :sli_ tn

accordance with the SEt3l (t3ankers to the lssue) Regulation 199a as amendeci, and sirch cc tf .,,rtc

is, and unttl conrpletion of this lssue, r,vill bc valid and the Bankers; io the lssue woulc cc en:,tt,:i to
carry on ousiness as Bankers to the lssue Lrntilslch period undcr ail applicable laws

No disciplinary or other proceedings have been conrmcnced agailsl it by SEBI whrcir ,.vii a1' :cr ine
performance of its obligations under this agreement and that t is not debari'cci or sr,:pcri(ir I'rlrr
carrylng on any acttvtttes by SEt3l such that such de barnrent or suspelsion wtll affect thi, 1te,i-f,- rrr :r;et

of its obllgattons r.tndcr this Agrccrnent That rt shal ablde ny as f:rr as app cabie to tl s .rcr,:ei rni
the SEBI Regttlatons, as amended the stock exchange regulation:: code of conduct sirpllate.i tl tne
SEBI (Bankcr to an lssrr:) Rcgulations, 199,1 arrd tire terms and cor:drtiorrs of lhis a!rccrle nt

. o\i! : :: 
i:'

'-i .1 i

0.J

B4

\{"

/'r'.g,'l(),,r ll
r. (\l;v'



B 5 The Banr<ers to rhe lssre fufiher rcpresent and
competence, facilitics a rd infrastructure to act as
obligation under this Agrcement

TERM AND TERMINATION

r,varrant to the Cirntpany that tt has llte,te,es jary

Bankers to the lssue and dtscharge ils clulres artcl

I 1 Term

9 1.1 Subjcct to the tcrmination of this i\greement in accorclance with Clause 1Ll2 of tnrs
Agreentcnt, the provtsions of this Agreentent shall ;i_,nte to al enO oil! u;,ri 1r-rl

performance of the obligations by the Banker to the lssue, in the following c rcrimstances

91 '1 1 lr case of the compietron of the lssue, when the amounts frcrrt ti.c i:si1o,,n,
/\ccounts are transferrcd to the Allotmcnt Account, and the sur.plLi:, A no nts
arc transferrcd to the ttefund AccoLrnt. notr,',itirstanding the ternrnalror of trrrs
;\grcement (i) thc Barkcr to the lssLre in co crdinaticn vrith the ilr:ctrsrlrr:,lali
corrplete thc reconciliaiion of accoLrnts, anr ir) the Bairker to rie tssr,e:;nal
be liable to drscharge thcir duties as specrfred uncler thrs Aqreenront

9.1 .1 .2 ltl r;ase of failure of thc issuc, when the ar Jiints in the f scro,r: Ac"oLr rt:, i,,rt,
transferred to the RefLrnd Account in acccrdancc wlth the ierrns cf this
Agreement applicable SEBI Regulations :lEBl crrcular bc:rr rr r;Lr:rl.er
sEBliH0/cFDiDlLlrcltiii'],2a'/i47 daied tJarch 31 za2t airc oiier
applicable laws and rcgulations,

9.2 IejuuetrAn

Without prejudice to the provisions of ClaLrse 14 beioiv this Aqrecment mav be tcrnrinated by,ilrc, Ccnr;..iny
in consultation with the Registrar. in the event of ,.tross neglrgencc, or iiilllirl dcfault on tric r,a1 o1 irer
Banker to tile lssue Such tern'iriation shall be operaiivc only in the cvenitiiatthe 0orlpany sinlr,iti:iici,,ijiy
appoints substitute banker to tho issuc of equivalent standing and the new banker to the issLte sha I aglree
to terms, conditions and obligations similai'to the provrsrons hereof The Banker to the lssue slrati c;npre
to be liablc for all actions or on:issrons prroi-to s.rch terminatron and thi. clutres anrl obliqar,;i^s corrta ire0
nereitt tili the iappoirttntent of sultstrtute bankcr to iltc ssuc and riie tr at:fcr oi rhe lssr.re Atr r L i :,; . I | :t (_i

monles lylng to the crcdit of tht, Escrolv Accounrs to the credit of the stlstrtute barrk"or to il. ss ro .r trl
thcreafter tirc concertred Banl'lr:r to the issue shatl srand ciischargcclrrelc:sed fronr a I rts ob !lartcns u:t,.1cr
this Agrecmerrt Such terminalon shall bc given cffect by rssuing a prror r,,,,ritten notice of nol lc:;s i3a1 15
(fifteen) days to the Banker to the lssues and shall conre into effect oniy on the transfer of thc arnorrrrts
standing to the credit of the Escror Accounts to the substituted Banker tcr tire ssues The sur;slitrte oa,rtierr
io the issue shallenter into att agreementsubstantraliy ln the form of this,'i(reemcnt',^riih the, !nrua ry, cit0
the Registrar For the avoidanr:e of doubl under no circumstances sha I thc Conrpany bc intlleri lo lrre
rcceipt of or bcnefit of thc anrornts lying in the [-scroiv Accounts Thc ,]ompany in consutlaii0rr r,,ttl] ltrc
Registrar nlay appotnt a netv iterrtkcr to thc issue or,Jers;ignate onc of thc r,xisling Bartker to tlrc ssLr€; .rs ar

substitutc for a rctiring Bankcr to the issue

9.2.1 This Agrecnrr:nt may not be ternrrnated by the lJanker io the lssuc, from li ;.r3iii oi :1rs
Agrccnrent trll 15 (fifteerr) ialendar Days ( Frecze Per,oJ ) fronr the lssui lI j r j .r...c
Aftcr Freezc Period the Parlies io this Agrcement srall bc entitlcd to tcinin;,te l:trs
Agrcement rnCior resiErt front thlii cblrgations under :jt s Agrecincnt Surir tcin. ralrin

,., \,
/',,,,, al,,rll
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resignation l;hall be grven eftect by issuing a prior lvrittcn notice to allthe ctircr pa{rcs ot
not less than 30 (thirly) Business Days lhe Company in consultatron with thc Rcgisirar
shaii wiihin the notice period, appoint substitute banker to the issLre(s) to pcrloinr tne
functions of the Banker to the lssuo(s) These substitutc banker to the issLrols) shail e r1er.
into an agrerement with the Company ancl the Registrar agree ng to be boLrnd by tne
terms, conditions and obliqations herein. At the end of Ire rrotice poriocl rir thi: s,tul,trcn
that the Company has not appointed substitute Banker to the lssue(s) the retrrinq tJarrker
to the lssue(s) shall, transfer the anrountis lying rn the cscro,,v accountto sr,ch .rccourr as
ttray be designated by the parlies. ancl the retiring Banker to the lssue slral slancl
dischargcd / released from all its oblictations under this hgreement

I2.2 The Reqistr:rr nray ternlinate this Aqrccnrentonly lvith lhe prior rrritten conscrtoi ailrriiel
Pafties to this Agrcement

9.23 Tlrcprovisrotrsof ClaLrses410,i '1.1 .1 15 53 ai5 56 5,':hsClal:,., 1,-,:1 t,rrr:
Causes 11,1? 13. '15 16 and 1/ of this Agreenrcnt shall survive the conrpleiro,, ci Inc
tern'l of this,Agreement as specified in Clause 101 or the ternrination of 6is Aqrceptenl
prrsuant to Clause 10 2 of this Acrccmeni

CONFIDENTIALITY AND DISCLCISU RE

The parlies to this Agreement shall keep all infornration conficjcntial lun ch l;rli oe shareq by tno cir,or
Parties during the course of thrs Agreement and shall not clsclosc such confideniia rnformation to a1y :irrcr
pady without prior permission of the respective Party. except in case of any leoalor statutory rgq;rrernerltt0
disclose the same. The terms of this Confidentiality clause shall survive tlti.. lerrlrnatiol of thc .rr(1r:uii 0i . oi
reasons whatsoevcr.

NOTICES

Any notice, e-mail or other corlmunication given pursuant to this Agreentent ntusi be in ivriting a1u \r, rl{.r vuied
oersonally, {ii) :cnt br tclcili,::intiic or. othcr. sinrillrr. llrcsintilc lr.lnsnrission. (ii) orseni Iy rc(] St,rril(t
tlrail postage prepaid to the ilcidress of the Party specfied beo\/. or io lhe facstmile nun,i,(,r,c sr ec.f ect
llelolv All noticcs and other cottlrttunications rcqrirecl or pcrmitted uncler inrs Agrccrrrent thal:,r.e .lilriTCr sJ(i
as provided in this Clause 12.1 vtrll(i) if clclivered pcrsonally or by overnirhi courier be deerr i,cl qivcr.r r,pon
delivery; and (iil il'ilclirct'cti lri tclcllcsirnilc or sinrilrrl luc:inri]c irlrrsnrission. lrc iiecnrct] ilirin
nltctt clcclronicuil,r conlllnrctl: rrnti iiii)if sent by registered maii be oeented qiven vrlhen rccerved.

11 '1 Any notice between the partics hereto relating to this Agreenrentshall exccpt as other.,,;ise c.:.lrc,ssly
providcd hereln, be sent 57 harid rlcltvcrv by firstclass rnai or airnr:t, or lty flrcsirlilc trr,,rs,rri.,. c c

For the Companf

GUJARAT COTEX Ll lvllTED

Shop No 3 SharrtrConrplex 0pp patel PetrolPunrp, Arnlr Dadra & l'taq:ir Haveii
)adra & Nagar l-iavclr lnoia -l!)6230
Contact No t [)1 93219 7 i /29
EmaiJ: layprabha@hotrnail conr

11

Ki"rffi3.
1-1.hx,'ts''



Contact Person Name: Shailesh J parekh

For Banker to the lssue and Refund Bank

lClCl Bank Linrited
Capiral lVarkct Divison
5th Floor

HT Parekh lvlarg,

Backbay Reclamation
Churchgate, l/unrbai - 4000il0
Contact No r 022 6681891 1i923 924
t tarl jpocmg(!icici bapk,conr
Contact Person Name.

For the Reqistrar
PURVA SHAREGTSTRy (tNDlA) pRtvATE LtMtTED
UnitNo.9 shiv shaktilndustrial Estate, Near Lodha Excelus, J. R uorrcha i/arg +
Lower Parcl (E; tr,,lunrbai - 40001 j'[el 

, +91 22 4961 4132
E-mail, newissue@purvashare conr
Contact Person Name: Decperll Dhuri

112 Any Party hercto rrray change its address by a notice given to the otiter parties hereto in tire,ra.r:er
setforlh above All notices shall bc rn English

11 3 Any noticc seni to any l-arly shall also be rlarked to all thc re manilg partres to this .icJ1:eri er i as
lnleil

13. Limitation of Liabitity

ll.l )(tltrritllstatitlitl!. ltttrtltirrg ro the contrarr contuinctl lrcrcip. tlrc Illrpl<cr-to th,. Is:ir slrrrll
tl0t bc liatllc Ibr ittrr ittcl ilcct. incirlurtal. consecr Lrr,ntial or ercprplli.r lgsscs. Iia[rilitie: e i.i rrs.
acLions or cllrrrurgcs sLr 1'l cr.crl [rr tltc ittltcr I)urtics.

14 GOVERNING LAW AND JURISDICTION

This Agreerlent shall be governeo by ano construco in accorclarce r,,rrth tlre iar,vs of tne Re;rrrJ . ur I .rcl
Sublcct to ClaLlse 15 hcreof trre civilcoutls rn lv'lumbaishall have the jul,;rliction in respecttia tclr:;prt.s
differences. corltt'ovcrsies or ciaints arising out of cr relating to thrs Agrecrn:rrt or thc breacl- :,.1 riir,,tic , or
valrd ity the reof

15 FORCE MAJEURE

I

/ffix,.
fr,; ,ii
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c.

d

Notwithstanding anything stated in Clause 10 above, on the occurrence of the follorvrng
condittons the Parlies shall meet to mutually decide on the future course of actton anci in lte
event they fail to arrive at a nrutually aqreeable course of action within a periocl of 7 iserr:n)

Business Days from thc date on whrch thc cvent occurred, then any of the Parlies sna ue e nir 30
to terminate this Agreement after the expiry of the saicj perioii of 7 (seven) Bus ness Dayr by
g ving a writte n notice thereof to the othcr Parltes

a complete break dorvn or dislocation of business in the major financial markets affectinq aly cr al
of the cities of Ner,v Delhi l/unrbai Kolkala , Chennai and as o result of which the success oi rre
lssue is likely to be prejLrdicially affccted

declaration of war or occutrence of insurrcctron, civil conrnrotion cr any other serious; or srrsta i ,-ril
financial, political or Industrial emcrgency cr disturbancc aifectin.q the financial nrarrets in ary or
all of the cities of New Delhi l'4umbai, Kolkata or Chennai and as a resultof which tlc :lctc:r:, o'
the lssue is likely to be prejudicially affectr-.d:

any tnatcrial ad,,rerse change il thc iftctrational financiarl or:lrlitlcal conditions',s r.sr (){

which trading generally on the BSE or ir the NSE is suspendod ior a continuous pcriocl L.f rl,-rc
than 15 (fiftcen) Busincss Days or futurc tr'acling on the tlSE or tit ihe NSE is likely t,t be nr:,te i ,,1y

limited or restricted as a result of whicI the slcccss of the lssue is likely to be preltrdic:lly
affecied:or

any circuntstanccs lreyond thc corrtrol of lic Partics. irrclrdinl, brt lot linrited tc i,c:s -f rl cl

orders or rcstricliottls v/ar or \,/arlike coircl lioits, hostilil es sirrtCtiots, ntobilzalro s r,io Kai t,rs
enlbargoes, detcnlions rcvolulions, riots ic;ting, strrkes earthii'l.tkes, fircs or acciiiirlt:, f:, lr.,i,: rri
cornnrunication or barnkirrq systents or

any other event as nray be agreed to benveen the Parties in writtng

SEVERABILITY

lf any provtsiorr of th s Agrccntent is detcrnrined to bc invalid or uncnforceable rn r,vhole or r) psil s:.r,iii

nvalidity or unenforceability shall attach only to such provision or the applicable part of such prcr/rs,)l ,:,)C

the remaining parl of such provision and all other provisions of this Agrcerncnt shall continirc tc rerna l r
full force and effect

INDEMINITY

Tnc Company shall hereby unconditronal y ancl rrrcvoctrbly uniie,"take to keep the ilanxcr tc rnc
lssue and all of ts rcspcctive olficcrs, clrll oyees, Cirectors ar d agents, (each arr ln,Jeirrnril;.ti
Party ) indemnified in ful at a I timr:s against all losses, lrabl ities actions proccrd rrrs
judonrcnts, suits, claints counter-claints dclrrands, damages ;tena t es, costs, .r.<tltsls ,ital

dtsbursements (lnciernnified Loss ), rvnr:lr nray be incurred cr suffered by or brouglrt ,)!i,,,)Sl
such Inderrnifieci Pafiy including the fees and disbursenrcnts urder tn s Agreement as a rcstrtoi
or in conncctton lvrth any actions taken by sirch lndemn fied Party in accordance wtlh tlr0 tcrn s oi
this Aqreenrcnt. provrded that this indenrnity shall not appiy ln respect of an lnden,nified i)anv tc

thc extcnt a coufi of competent jurrsdictor cictcrnrines tnai any such lndemnified L,-,ss s ,cL. 0i:

or suffered by or brought against such Lndenrnified Party arises directly fronr:hi: ril ,,

nrisconductor nogligence of such lndemniflcd Party The Company hcreto acknovr:,Jg:s ::a. :re

e.
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foregoing indemnitiers shall survive the rcsignation or removal of the Banker to the lssuc or the
termination of this Aqre enrent

b ln the event thc vuritten instructions to thc Banker to the lssLre by and/or the Corrp:,rry :rre
conlmunicated throucih clectronic mail ('e-maril')i facsintile thc Uanker to the lssuc sh:rll rrol be
responsible or liable for deternrining the autherticrty or accuracy of tite same, and shall be entrtiecj ltut
notobliged to rely upon the instructions on an as itis'basis Tl'Le Cornpany hereby agrecs to nirenrpify
and keep indemnified the Banker to the lssuc and saved harmless from all claims losr.. o-,n3r;cS
costs including legal ex[)enses which the Bi:nker to the lssLrc nray incur or suffer ,]r acrr rLl I 01
accepting written instruclions as stated abovc ancJior as a resiJ i cf acceptrng and :;ct; r cr ol
acceptino 0r omitting to act) irpon all or any of the instructions given or.cleemed to have t-,c€:rr ., r,r:r or
purporledly given by or on behalf of the Company

ASSIGNMEN T

This Agreenrentshall be binding on and ensure to ihc-. benefit of the Partcs ancithcir respectii,.j sitc. )ss.f .s

The Pafties tnay not, ulithout lhe prior l';ritten corrscri of the rrllr,rr I)rir.irc,., assigr or transfcr a r,,,, -ri li,,: r

respective righls or ob tgatrons trncJer th s Agreenrcrrr to any other persoi, Any such person lc v,1,-.,r :.r;il
assrgnmentortransfernasbecndulyandvaJidlyeffectedshali bereferreritoasa permittedAssigr,

AMENDMENT

No amendment, supplement rtlodification or clarificatlon to thts l\'qreerncnt shall bc valid or irinc nri ur-i:rss
setforth in lvriting and duly exccrted by a lthe parir.-s to this Agrecnrert

COUNTERPARTS

lhis Agrecnlentshall be execLttcd in one originalr,;lticlr shall be retained iry the Conrpany ,h- 
6r{;,a, 23 r13c

shallreceive copies of the Agreement. wlrich shallbe duly cerlified as true arrclnotarized by tr,, C,-,pr arrT

AUTHORIZED SIGNATORIES AND CALL BACK CONTACTS

'lhe 
Rcgistrar anc Company agree that anv of the following persons sha I oe thcir respecii,rc arrlrorzrld

signatories and call back contacts authorizci on bchalf of the the Reg strirr and the Companr tc f cr or.lr(l
lnstrlctiotrs isstrcd to thr: IJarrker to thr lssrre ,tlci Ihc tlegtstrer as l,] casc may be ri :, s1 ;c ;,tr

slgnaturcs and corrtact alctails cf pcrsons au:horilcrl i0 s 0rt oil bcita f oi tn: ailLl thc Conrpar _, is a: ltr -,,ry-lhe 
Company undertakc to gi',,e the Baniir;r to the lsslr: two (2) clear LJusincss Days'notice n i,lrri,nt. or.,ny

amendnrent to thcir authonzco signatorie s or Call-back Contacts

For lany one of the bclow is autltorizctl on hchalf of thc cornpany to ,'txr:ctlc thc rclcvanl :l:)( !t,i lt.:':: tl
accordancc wtth tltis Aqrccmcrt)

S No Name

01 SHAILESHKUI,,,IAR

, !4Y4NrKlli,/Ag PAliEK|l* 
102 CHE TANKUI/AR lr/anagrng Dircctor

SHAI I ESH KU i,,ll\R Pr\REKH

19

20

21

I

Ocsig nation

i

l/anaging Director

Siq narurt

S,t,Pr*uth

I

k'
t-,



For (any otte of llto bclo"t' is a"llrcrizecl on behalf of lltc registrar lo excctle U)c relcvat)l (rrlcr//rjrrl.r /)laccordance wrth ilus Aorecntent)

ln 
"vitness 

whereof tne parlies have causcd these presents to t.,c executed on th,s lrlday of Ir] at N,]urrbar

For and behatf of GUJARAT COTEX LI,flTED
(lssuer Comoanvl.<rix'f,Y)?-li\

l..ii:, . '\ al .z ;. 1)y7-t.1t ',
,\oJ$-9t;ti > r
\#$/

S ha i Icslt li u rrrar..l l,r,ir n t Ii rr nt tr r I)irr.cl< h
\lunalinl [)ircctor. ( I )I N :() I ].lbl7())

For and behalf of
lClCl Bank Limired
(Banker to the l:suc)

AuthorrzedSig raloiy

For and behali of pURVA SHAREGISIRi
(rNDtA) PRTVATE LIMITED
(Rcgistrar to thc lssue)

!'\**;/

/\uthcrizcrl Sic; n;:icr y

it1,.. . I

/ii:l

#h
tw

.l

- *.- -ilii

-s-ry-o -- - !lrg*-:--i,qgwlerion - sisrut[.,-l _ _ __ _ DjgpqiDh* -_1 conlr,a,rcc Or ef_l;-l_ll-

#\
fy'rurr^Y1
3\_Z;

tt ,,, tl\



ANNEXURE A

To:

lssue Company
Address

Dear Sir,

Re: Banker to the lssue Agreetrentdatr:d 'l'r Decernber 2025 ancl details of the Corlpany,s Bank Account

Pursuant to Clause 3.2 3(b) of the Banker to the lssue Agreement dated 1.r December 2025, wewrrtc to nfor.m yoLr
following details of the Company Account

Name of the Bank: [ ]
Account Number [ ]

Capitalized terms not defined herein shall have the same
Agreemcnt.

Kindly acknolv edge the recoipt of this li,iter

Yours fatihfully

For and on behalf of ICICI BANK LIMiTED

rneanrng as assrgncd t,'l them in the Banker tl ti: l: sle,

Authorrsed Signatory

tl( 
Ir



ANNEXURE B1

To:

[Name of Banker to the lssue]

IAddress]

Anci

PURVA SHAREGISTRY (INDIA) PVT LTD
9 Si]IV SHAKTI IND ESTT
J R BORICHA I/ARG
LOWER PAREL E [4UMtsAI- 4OOO11

Dear Sirs.

Re Bankerto the lssue Agreenrent datr:d Io] 2025 and the lssue opening Date

Pursuantto Clause 3 2 3 (a) of the Banker to the lssue Agreenrent dated Io], 20125 rve write to infor,, you tral tne
ssue Opcning Date for the Rights lssue of is Ir].

Capitalized terms not defined herein shall have the same meaning as assigned to them rn the Banker to tirc lssue
Ag recrlent

Kindly acknorvlcdge thc receipt of this lerttcr.

\,'ours faLihfully

For and on behalf of GUJARAT COTEX LtMITED

f i^, )r->"ttt'\,

Shaileshkumai Jiyintkumar Parekh

l/anaging Director( I )lN :0 I 1.16270)

CC



ANNEXURE 82

To:

[Name of Banker to the lssue]
IAddress]

And

PURVA SHAREGISTRY (INDIA) PVT LTD
9 SI]IV SHAKTI IND ESTT
J R BORICHA MARG
LO\ryER PAREL E I,4UI\IBAI- 4OOO11

Dear Sirs,

Re Bankcr to the lssue Agreenrent datcd Io] ?025 and the lssue closrng Date

Pursuant to Clause 3 2 3(a) of the Banker to the lssue Agreenrent datcd lol,2A?5 we write to inforlr
lssue 0losing Date for the Rights lssuc of is lcl

Capitalized terms notdefined herein shail have the sanre r-,re:,rnrng as assigned i0 thern rn the Bankr:r
Agrcement

Kindly acknowledge the receipt of this lertter

Yours faithfully

For and on behalf of GUJARAT COf e,X LtM|TED

,; { /tzt-tt )1

Shaileshkurnar Jayantkr,ntar parekh

tt'lanaging Director(I)l N.0 I l,l(rl70 )

1,r.-t

you I ra1 tne

ir. tit,l:sJC

CO
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ANNEXURE D

To,

IBanker to the lssue]

ADDRESS

Dear Sirs

Re: Banker to the lssue Agreementdated Ir], 2025 and the transfer from the Banker to the lssue Aqrccr-rter i to
the Refund Account

PursuanttoClaLrses32l(d) l32.2oflheBankertotnelssueAgreementclatcd[*) 2O2S
transfer Rs. Ie] from the Account bearing account name and no to the Refund Ar;count

lvc hercby instiuct yc,rr to
triled Ic] bearilg iiccount

number No Io]

Caprtalized tcrms not defrned herein shall have thc same nteanino
Agreement

as assigned 1i-r ihu"rl in the Bartkr;r tr Ii,,; I , sle

Kindiy acknowledge your acceptance of the instructrons on the copy attached to this etter

Yours farlhfully

For and on behalf of GUJARAT C0T[X LTMITED For and on behaif of
LTD

g J 4t't'tzt,Lt

.snaiicsrr,rumai .liyanttr-,rur parekh

tu'lanaging Director(l)lN :0 I l.i 6170 ) AutirorLieit iig,i,., t

6q$)
[:GrST;iY (iNDtA) i /-

z'r.fl4 ;\
./, )'i ;;-ag\
;' 'fli {
I ' "'al!li.r. , -){trl

/l,qr 30 ,,r 33
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ANNEXURE E

To:

IBankcr to the lssue]

Address

Dear Sirs

Re: Banker to the lssue Agreement dated Ic] 2025 and ihe transfer from the Escrovr Accounts tr; tiie r"ter,1rtq

Accou nt

Pursuant to Clause 3 2 1( d) I 3.2.21 3 2 3 (c)of the Banker to thc lssue Agrcenrent dated Ir] 2025.'te ne eby
instrLrct you to transfer, Rs Io]from the Refund Account titled Io]' bearing accoLtnt No. Ir]to the Applicirnt: as: sel
out rn the enclosure hereto

Capitalized terms not defined hcrein slrail have the same rncaning as assigned to them in the Bankr:, rc thr: i:sle
Agreemcnt

Kindly acknowledge vour acceptance of the instructions on thc copy attachcd to this ietter

Yours faithfully

For and behalf of

For and on behalf of GUJARAT COTEX LIMITED For and on behaif of EEQfHAREGiSTiiY (lNDtAlLTD Tqtwi
!.f. D,-zt-ttA

Shaileshkumar Jayintkumar Parekh

L,ianaqing Director(l)l N : 0 I I'l 6270)

ffi, w(,mB-/-- 
Vo-;-o''

Arrtno'iscc s'gnat;r7'€=/

/',r,q,'J1,,/.1.1
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ANNEXURE F

To

Banker to the lssuel

Add ress

Dear Sir,

Re: Banker to the Issue Agreement dated [.], 2025and the details of thc Aplrltcation lt/onies lttir r:srre,i to
successful Applicants, pursuant to Clause [.] and [.] of the Banker to the lssue Agreement

Pursuant to Clause 3 2.5(b)/ 3.2 5(c)of the Bankcrto the lssue Agrcenrentdated i.l 2A25,vte hereby instiu:tycr to
transfcr tIr] from the Allotment Account titled [.] bearing account number [.] to ttre following account in the narner
as stated belolv

BeneficiaryName nmouni

(in {)

Benef iciary Bank Beneficiary Accoutrt Beneficiary Bank
Name No. Address Corie

Capitalizccl ternrs not defined hcrein sha I have the same

Ag reemelt

Kindly acknorvledge your acceptance of the instructiorrs on

Yours faithfully,

For and on behalf of GUJARAT COTEX LIMITED

('J P'z't tL A

Sf',uif eri',f<.rrii Jiyantf,r*ar Parckh

li4anaging Director( I ) I N :0 I 2-l 6270)

nreanrng as assrgned trr thern rn the Bankcr lc tr,-, ssre

thc copy attachccl to th ; letter

For arrd on behaif of SHAREGISTRY (lNDlA) i'v
LTD

EDlu
Authorrsed srgrrai

rl)tt.qtriffih
i,..*-11#

{im9etr7



ANNEXURE G

To

IBanker to the lssue]

And

(Registrar)

Dear Sirs

Re. Banker to the lssue Agreement dated Io], 2025 and tlie transfcr from the Escrow Account ir,, tlre ,{ef ,.rnd

Account

Pursuant to clause 3 21 we write to intimate you that the lssue has failed due to the following reasol as sct o rt in
Clause 3 2 1(a) of the Banker to the lssue Agreement

t1

Capitalized terms not dcflned herein shall have the same meaning as assigned t,.r lhem in the Bankcr tc tl,: l:sJc.
Ag reement.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter

Yours faithfully

For and on behalf of GUJARAT COTEX LIMITED

z.n )zt+z/1

Shailcshkumar JayantkLinrar Parekh

llanaglng Director(l)lN:0 I l.i6l70 t

Copy to:

M-.-
I\
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